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THE WEEK. 


Weather conditions still dominate the trade situation. 
Low temperature and deep snow have interfered with traftic 
and checked the revival of business that was well under 
way in most sections of the country. Retail distribution is 
not maintained, and the deleterious effects are visible in all 
out-door work, while the interruption to movement of freight 
has affected manufacturing to some extent. Prices of staple 
commodities at the exchanges are advanced by the re- 
stricted receipts at primary markets. There is a partial 
offset in the largely increased demand for heavy-weight 
wearing apparel and other winter goods, which promises to 
reduce supplies in all positions at the end of the season. 
Meanwhile there is evidence that confidence in the future 
remains unshaken ; preparations for spring and summer 
trade continuing unabated, except where fuel or other sup- 
plies are temporarily blockaded in transit. Jobbing trade 
in dry goods is on a liberal sca'e, buyers having arrived at 
the leading centers in large numbers. Railway earnings 
thus far reported for February were 1.9 per cent. smaller 
than a year ago; probably another result of bad weather. 
Foreign commerce at this port for the last weok made a re- 
markable record for imports, exceeding in value those of the 
corresponding week last year by $4,376,517. Exports de- 
creased $1,804,888. Securities have continued active and 
generally strong, while money remains easy at unchanged 
rates. European pressure for gold appears to be over for 
the present, no exports being made this week except to 
Argentina and the final instalment of the Cuban loan. 
Bank exchanges at New York were 50.3 per cent. larger 
than in the same week last year, and at other leading cities 
the gain was 9.4 per cent. 

Despatches from leading iron and steel centers indicate 
no check to progress, except the temporary interruption to 
output and delivery caused by storms and continued cold 
weather. It is possible to trace the effect of the elements 
upon receipts of coke, which prevented resumption of work 
at several blast furnaces. Despite this one drawback, fur- 
ther large sales of pig iron have occurred, adding to the 
strength of the statistical position, and several producers 
have withdrawn from the market. More businessin steel 
rails assures activity at the leading plants up to July 1, and 





other railroad equipment is purchased with more freedom. 
Tonnage of structural stesxl contracts steadily enlarges, 
bridgss and track elevation providing many orders, while 
preparation for the erection of new office buildings proceeds 
regardless of adverse weather conditions almost everywhere 
and labor disputes at afew cities. Negotiations are pending 
for the usual spring requirements, and the feeling of con- 
fidence is becoming widespreid. Qotations are firm, with 
little fluctuation, although in several departments it is 
pro>able tha’ higher prices will soon be asked, particularly 
for tin plate, which the mills cannot deliver promptly. 

In the textile industries the most significant event of the 
week was the revival of export buying of cotton goods for 
China. While this business was expected, it greatly sur- 
pas3ed anticipations, deliveries running up to next Septem- 
ber. This foreign business has tended to arouse interest on 
the part of domestic buyers, who realize that they may find 
difficulty in securing deliveries later in the season. Yet 
their operations are still confined almost entirely to spot 
goods. Numerous out-of-town buvers in the local market 
have improved jobbing trade, which is beginning to be 
reflected in the primary market. Although stocks in first 
hands are small, most purchasers contend that prices of 
goods are not on a parity with the raw material and further 
reductions must be made before business will be normal. 
Producers, on the other hand, assert that the next change 
will probably be in the direction of higher prices. A suatis- 
factory volume of business is being transacted in woolen 
goods, the higher grades of men’s wear worsted fabrics 
averaging 24 to 10 per cent. above last season. Comparisons 
with previous years are unusually difficult, however, owing 
to the difference in classes of good: manufactured, agents 
showing a greater variety of lines than ever before. 

Accumulation of packer native hides caused a fractional 
dec'ine in price, but the market is not actually lower, as the 
seasonable deterioration in quality is fully equal to the 
difference in price. Foreign dry hides are scarce and firm. 
The volume of business is only fair. Harness leather and 
belting butts are in better demand and offerings are limited. 
Upper leather is steady. A large sale of sole leather at a 
reduction of one cent strengthens the statistical position, 
although apparently weakening quotations, but transactions 
involving 50,000 sides are usually made at concessions. 
Western jobbers are not yet ready to place orders for fall 
footwear, but New England manufacturers report a sup 
plementary demand for spring and early summer delivery, 
and orders on hand assure activity for a month or six weeks. 
By the end of that period it is probable that something 
more than a sample business will be done. There is no talk 
of concessions by eastern shoe producers, recent advanced 
prices being fully maintained. 

New high records for the season were established for May 
whea* at Chicago, owing to eagerness in coveriag short con- 
tracts. There were no special developments, except that 
receipts decreased, and the impression became general that 
it would be more difficult to meet these obligations later in 
the season. Corn was stronger in sympathy with wheat, and 
also reflected the increased foreign demand. Western re- 
ceipts of 2,069,278 bushels of wheat compared with 3,805, - 
8146 bushels in the same week last year, while exports were 
only 264,995 bushels, flour included, against 1,325,103 bush- 
els last year and 2,240,058 bushels two years ago. Interior 
arrivals of 2,617,022 bushels of corn, compared with 4,129, - 
729 last year, and Atlantic coast exports were 2,450,333 
bushels, against 1,753,381 in 1904. Cotton fluctuated within 
narrow limits, every advance being followed by heavy sell- 
ing. Port receipts continue light, but exports are large. 

Liabilities of commercial failures thus far reported for 
February amounted to $4,731,445, of which $1,544,190 were 
in manufacturing, $3, 130,852 in tradinz and $56,403 in other 
commercial lines. Failures this week numbered 208 in 
the United States against 287 last year, and 32 in Canada 
compared with 20 a year ago. 
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TRADE IN GREAT BRITAIN. 





[From the regular Correspondent of Dun’s Revigw at London. ] 


Trade conditions in Great Britain are improved in some 
important lines. The disturbances in Russia make no 
appreciable difference in commercial matters here. Un- 
doubtedly some effect will be experienced sooner or later, 
but it can only be said that up to the present no one in this 
country seems a penny the worse. The war is still dragging 
its weary length along, and there are ail kinds of rumors as 
to the conclusion of peace, but as we are gaining as much in 
the supply of engineering material to the belligerents as we 
are losing in the way of ordinary trade the balance is about 
equal. A strike of 300,000 coal miners in Germany is giving 
employment to the huge amount of laid up tonnage on the 
Tyne, and shipowners are for the moment in clover. Taken 
all round the prices both of raw materials and of finished 
articles have improved, and if anything the general tone is 
better all over the country. 

Cotton spinners are quite confident that the crop of over 
thirteen million bales is bound to find its way into the market 
at a very early period, while holders appear to be slowly but 
surely giving way under the pressure of hard facts, and even 
much lower prices than the present level are confidently 
anticipated. Bolton and Manchester spinners have now 
joined in a combination to protect trade interests, while 
cloth manufacturers are busy with orders, especially from 
India, the situation at present being decidedly favorable. 

Weather conditions in Great Britain are really excellent, 
but advices from the Continent tell us of crops suffering 
from frost, while disturbances in Russia and less favorable 
crop reports from India and Australia have combined to 
raise prices all round in the grain market. The Russian crop 
isnot much damaged, but the severity of the weather has 
blocked up the North Sea ports. 

High prices are still maintained for wool, and the eminently 
satisfactory condition of the producing industry, with all the 
mills working overtime, fully justifies this continuance. 
Colonial and war orders are of course most in evidence, 
Canada and Australia in particular sending in large de- 
mands, while Japan continues to be a very large buyer. The 
worsted trade is also brisk, and stocks in the woolen industry 
generally are said to be lower than for many years past. 

Engineering business with Russia has lately been some- 
what checked, and it is reported that some orders have been 
recalled. Nevertheless the engineering trades generally are 
doing better business than a month ago. Prices of all kinds 
of iron and steel are maintained, and mining and electrical 
machinery are in request. It is reported that an order for 
eighteen locomotives has been placed by Japan with the 
North British Locomotive Company of Glasgow. There is a 
good demand for heavy rails, and prices are going up de- 
spite keen competition from the Continent. Great things are 
expected from the forthcoming operation of the international 
rail pool. Shipbuilders are busy all round, owners being 
tempted by present comparatively low prices. During last 
month orders for fifty new steamers were placed on the 
North East Coast. 

Our shipping trade is in a much better position than it was 
at the beginning of last month, a result mainly if not entirely 
due to the great coal strike in Westphalia. This important 
German district supplied both steam and house coal to an 
enormous area in the Fatherland, including all the chief 
ports on the North Sea, and the handiness of Newcastle to 
Bremen, Hamburg and other places was instantly taken ad- 
vantage of when the German supply ceased. There are 
nearly 300,000 miners on strike in Westphalia, and during 
the last fortnight over a quarter of a million tons of fuel were 
shipped from the Tyne to Dutch and German ports. This 
spurt in the demand from the Continent led to a firmer tone 
in most other directions, and British shipowners are for the 
first time for a long period enjoying something like reason- 
able rates. The International Sailing Shipowners’ Union 
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have decided to raise their rates to the West Coast of South 
America, and Australian homeward trades. 

Fairly high prices are recorded for hides and skins, and 
the demand during last month was particularly good. The 
export trade in boots and shoes has improved, trade with 
the colonies being much better. The boot and shoe trade 
during the past year was a poor one, and short time in the 
manufactories was one of the features of 1904. 





TRADE CONDITIONS IN BELGIUM. 





[From our regular Correspondent at Brussels. ] 

During the year 1904 trade in Belgium was generally 
active, and in many lines good profits are said to have 
been realized. There were fewer failures than in 1903, and,, 
while it is not possible to obtain figures as to amounts of 
assets and liabilities, the latter were not unusually heavy, 
but few large concerns being among the list of insolvents. 

The glass industry is notable among the few which have 
not shared in the general activity. The strike, which has 
lasted a year, shows no signs of an early settlement, and 
those in position to judge do not expect an adjustment of 
the labor difficulty before spring at the earliest. Many of 
the strikers, classed as skilled labor, have moved to other 
glass manufacturing centers. chiefly in France, and many 
people consider that the Belgian industry has received a 
blow from which it is not likely to soon recover, even 
should the strike be ended immediately. 

Owing to the accumulation of large stocks of coal, most of 
the mine owners decided on a reduction of 10 per cent. in 
salaries and a curtailment of production. Owing to the very 
extensive strike in the Ruhr district, Germany, buyers from 
the latter country have been arriving in fair numbers, and 
there is no doubt that should the strike in question (involving 
some 250,000 miners) continue, the surplus stocks in Belgium 
will be quickly absorbed, and the mines will have to work 
to the fullest limit, and even then will probably not be able 
to supply the demand. Already many large industrial 
works have had to close down owing to lack of fuel. 

Tron and steel centers have been well occupied, but, as 
was the case in 1903, prices are too low to admit of much, if 
any, net profit, and very few of the numerous and important 
companies engaged in this branch of industry have been 
able to distribute dividends. On the contrary, most have 
sustained heavy losses, as evidenced by published balance 
sheets. This has been the case as well in the electrical line. 

Shipbuilding in Belgium has not proved a profitable u1- 
dertaking, two very large concerns having been forced to 
close down and liquidate during the year. Botb were 
located at Antwerp. 

Antwerp, one of the leading rubber markets of the world, 
was the selling point for some 6,000,000 kilograms in 1904. 

The cotton industry in the Ghent district has been un- 
usually active, but wool spinners and handlers generally at 
Verviers have not been very busy, the war in the Far East, 
among other things, having had a bad effect on the market 
in Russia, to which Verviers has formerly shipped largely. 
Shoe and clothing manufacturers have been satisfactorily 
active. The increase in the price of leather does not appear 
to have unfavorably influenced Belgian interests. Groceries 
and foodstuffs generally have been in good demand, with 
prices normal, and figures published showing imports for 
home consumption compare favorably with those of preceding 
years. The many concerns engaged in the lace trade ap- 
pear to be prosperous. 

Complete figures for the twelve months of 1904 are not 
yet published, but those made up to the end of November 
show imports to have amounted to $477,654,200 and exports 
$367,903,800, a fair increase over the same period of 1903, 
when imports figured at $460,501,200 and exports at 
$356 ,073,400. 

The movement in shipping during 1904 also shows good 
progress, an increase of 3 per cent. being noted on incoming 
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tonnage as compared with that for 1903, and an increase of 
2 per cent. on outgoing tonnage. Incoming tonnage for the 
year was 10,236,567 tons and outgoing 10,150,768 tons. 

The port of Antwerp being the principal one of Relgium, 
we give below a comparative table for the last four years of 
the ships entering that port and their tonnage: 


Years. Ships. Tonnage. Years. Ships. Tonnage. 
BIN 66 os scan Ue 7,432,126 1903......... 5,847 9,064,662 
ee tas dae 5,718 8,425,127 SG Atnwees 5,852 9,398.503 


These figures show a constant increase in the maritime 
business of the port. 

Regarding the foreign commerce of Belgium, the follow- 
ing figures, furnished by the Statistician’s Office at Antwerp, 
are interesting: There was imported into Belgium during 
the year 1903 merchandise to the amount of $531,273,982, 
against $476,156,608 in 1902, a gain in importations in favor 
of 1903 of $55,117,374. Exports from Belgium in 1903 
amounted to $422,067,613, against $385,098,034 in 1902, 
being an increase of $36,969,579. 





BUSINESS CONDITIONS IN SPAIN. 


[From the regular Barcelona Correspondent of Dun’s REVIEW. ] 

Spain can only be counted among the smaller of the 
European powers, for although it has a surface meas- 
uring no less than 504,552 square kilometers, its population 
is only 18,000,000, or 38 per square kilometer. In this re- 
spect it is left far behind France and Germany, which 
measure 536,408 and 540,740 square kilometers, respectively, 
or but little larger than this country, but counting 
38,900,000 and 56,367,000 inhabitants, respectively, which 
means 73 per square kilometer in France and 104 in Ger- 
many. Spain is actually on a level with the Balkan States, 
for Greece has 37, Turkey 35, and Bulgaria 39 inhabitants 
per square kilometer. 

Yet there is no want of work or of room for development 
here, for notwithstanding its smaller size it is richer than 
many of the larger countries in the old world. It has the 
triple advantage of air, soil and sub-soil—that is, the coun- 
try is large enough to have a climate varying from moderate 
to almost tropical, which means that it can produce a suffi- 
cient variety of articles to supply the national wants. In 
general the ground is fertile and will give fair returns for 
labor investment. Asa wine producing country it comes 
a good second to France, which has the lead. Grain and 
foodstuffs produced are almost sufficient to feed the coun- 
try. The soil is rich in metals and coals and the ores are 
shipped in large quantities abroad, England being a large 
buyer of these goods. 

However, owing to lack of development of the country 
and the little activity shown in large enterprises and manual 
labor, the country is placed at a disadvantage in respect to 
others less favored by nature; and besides, the want of 
sufficient railroad and steamship communications and the 
difficulties experienced by those that do exist do not 
encourage the manufacturer to run the risk and expense of 
sending his goods a long distance. Few foreign firms have 
stocks in this country. Foreign merchandise has to come a 
long way, and it is delayed by various old world formalities 
and the great lack of facilities of shipping agencies and 
companies. For its size Spain has but a limited rail- 
road connection, the total length of its lines being only 
13,526 kilometers, while Germany and France, which are 
the nearest in size, can boast of 53,919 and 43,173, re- 
spectively. Notwithstanding its large coast line, bathed in 
the Atlantic and Mediterranean oceans, and the great facil- 
ities it has for export owing to its geographical situatiun, its 
merchant marine has a total of only 585,506 tons, while a 
small country like Holland, which has little more than 
5,000,000 inhabitants and only two really good seaports, 
has ships gauging 839,560 tons sailing under its flag, the 
latter country measuring only 32,841, or almost a twentieth 
part of the surface of the Iberic Peninsula. The telegraph 
lines operating in Spain measure 38,525 kilometers, or 5,000 
kilometers less than the Italian wires, although the latter 





country is little more than half the size of King Alfonso’s 
dominions. 

In regard to commerce, full returns are not yet published, 
but the statistics until the end of October show a consider- 
able increase in exports, which for the ten months exceed 
the imports. The official figures follow: 











Imports. Exports. 
Raw material... ...........<<- 341,424,548 pesetas 272,505,245 pesetas 
Manufactured goods ........- 194.140,917 * 140,370,677 * 
Articles of food............-- 133,627,928 * 277,756,480 
Gold and silver............-- 9,492,987 23,089,478 
Ti ccecssmenenancne 678,686,380 pesetas 713,721,880 pesetas 


The principal increase consists in the articles of food, 
which showed imports in 1902 and 1903, respectively, of 
87,108,999 and 100,830,118 pesetas, while the exports show 
even a larger difference, the figures of 1902 and 1903 being 
223,342,389 and 268,225,583 pesetas. The statistics give an 
increase in imports of 12,000,000 pesetas for the ten months 
over 1902, but a decrease of 20,000,000 over 1903. The export 
figures are far more satisfactory, for in 1902 86,000,000 pesetas 
less and in 1903 19,000,000 pesetas less than in 1904 were 
shipped abroad. From the same official returns for the first 
ten months it appears that the export of dyed and printed 
cottons amounted to 19,754,118 pesetas, or 6,000,000 pesetas 
more than in 1903 and 7,000,000 pesetas over the 1902 export. 
Of common salt, 296,000,000 kilos were sent abroad, which 
means 42,000,000 kilos more than in 1903 and 74,000,000 kilos 
more than in 1902, but the value has hardly increased in the 
same proportion. 

Figures relating to imports show that locomotives and 
cars have decreased some, as the value of 9,229,947 pesetas 
in 1903 was reduced to only 2,430,170 pesetas for last year. 
On the other hand, leaf tobacco was brought here in 1904 to 
a far larger extent than during the previous year, the 
weight for the ten months of last year being 22,725,753 
kilos, against 15,118,927 kilos in 1903. Owing to failure of 
the crops in this country all classes of grain and cereals had 
to come from abroad, and statistics consequently show a 
large increase over the preceding years. Wheat arrived 
here from Russia to the extent of 111,907,073 kilos. Only 
69,500,000 kilos were imported in 1903 and 43,000,000 kilos 
in 1902. Even France and Rumania sent small lots of this 
article to Spain, which they have not done previously, 
although the quantities in 1904 were only 4,000,000 and 
2,500,000 kilos, respectively. From the United States no 
shipments are reported, but other countries sold 57,500,000 
kilos to Spain, making a total of 176,133,596 kilos of wheat, 
against only 77,701,000 kilos in 1903 and 49,660,000 kilos in 
1902. Indian corn had also to be imported in larger quan- 
tities than before, its total weight received here being 
65,385,120 kilos, or far more than double the quantity im- 
ported the year before and nearly three times that of 1902. 
Beans and other dry vegetables increased in the same pro- 
portions, 29,833,809 kilos having been received, while 1903 
statistics show only 16,208,850 kilos. Raw hides and animal 
grease were about 25 per cent. less than in last year. The 
value of lumber imported was 3,000,000 pesetas more than in 
1903, while raw cotton imports declined from 60,000,000 
kilos to 45,000,000 kilos. The remaining articles show but 
the usual fluctuations without importance. 

Speaking about the cotton market, it is reported by the 
large importing firm of J. Millet y Pagés, of Barcelona, that 
the 1905 season begins with a tendency quite contrary to 
that of 1904. At the commencement of the latter crop year 
it was predicted that prices would be higher and the mar- 
ket firmer than it already was at the beginning of the year. 
This prophecy came true at first, but subsequently the 
market began to decline, and continued so with a few fluc- 
tuations. At the beginning of the present crop year the 
market was so demoralized and the prices were quoted so 
low that the holders of this article in the United States and 
other producing countries declined to sell. It is, however, 
reported that certain capitalists who are not engaged in 
this trade buy fair quantities at present, and it appears they 
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intend continuing to invest their money in this way. The 
same firm reports that on February 1 the ‘‘ middling” was 
quoted at Liverpool, January-February at 8.77, while on 
December 31, 1904, the price was only 3.65. The increase 
was said to be caused by the short crop, being only 10,000,000 
bales, while the fall was caused by higher estimates of 
present crop, which are here believed to be 12,000,000 to 
13,000,000 bales. Barcelona has bought much raw cotton 
and has sold for future delivery At present the market is 
somewhat agitated, and large sales for future consumption 
are looked iorward to. The firm of Riva & Garcia claimed 
to have bought on February 2, 1904, at 17.0lc., and the 
highest Liverpool prices at which that firm bought in 1904 
was at 8.25-32d.; the lowest price during the same season 
was 58d. These high prices resulted in fully 30 per cent. of 
the looms in this part of the country stopping work. 

In the Tarragona wine district complaint of bad business 
is general. The vines have not yet recovered from the 
severe attack of phyloxera of a few years ago, and con- 
siderable quantities have to be bought in the Valencia and 
Alicante districts in order to be prepared after the style of 
the ‘‘ Tarragona Ports.” The city of Tarragona has better 
facilities for the preparation of this class of wines, but is 
rather isolated from the growers, while the town of Reus is 
situated in the center of the wine growing district, and 
although the latter has not the advantage of possessing a 
fine shipping harbor like Tarragona, it is pushing ahead in 
the export trade of wine. From the same district a notable 
increase is reported in the export of almonds, principally 
without shell, of which 16,549,675 pesetas worth were 
shipped from January to October, 1904, against 12,874,000 
pesetas in 1903, and only 9,950,000 pesetas the preceding 
year. This article is also shipped from the Malaga district. 
A new line of steamers was recently inaugurated between 
that city and New York for the development of commerce 
with the United States. 

There is no doubt but that with a little more activity the 
prosperity of the country could be greatly increased. The 
sections profiting most by zeal and industry are Catalonia 
and the country around Bilbao. The former province is 
sometimes called Spanish America on account of its modern 
development, while Bilbao is situated in the mineral part of 
the country. That city exported during October, 1904, 
335,000,000 kilos of iron ore. The country is also rich in 
coal and other articles which are now imported. For in- 
stance, coal was bought abroad to the value of 59,800,000 ps. 
during the first ten months of the year, while we have good 
mines in the country; glassware to the value of 3,000,000 
pesetas ; cast iron, tinplates, iron pipes, etc., were imported 
valued at 30,000,000 pesetas, while nothing is wanting 
in the country to produce these articles but hands to 
make them. It is the yeneral opinion here that, as said at 
the beginning of this article, the ground and the air refuse 
nothing to the country, but the inhabitants should make 
most of it, and by  er-evering activity make Spain as great 
a country as any in the world. 





IMPROVED SOUTH AFRICAN TRADE CONDITIONS. 


[From our regular Correspondent at Johannesburg. ] 


The High Commissioner made an optimistic address re- 
cently at the Inter-Colonial Council convened at Bloem- 
fontein to consider railway schemes affecting the whole 
of South Africa. The prospects of the new Colonies, 
Lord Miloer said, with regard to railway construction had 
changed vastly for the better, and this he attributed to a 
revival of contidence in the immediate future. ‘ Rightly or 
wrongly,” his Excellency added, ‘‘the impression has been 
steadily growing for some months past, and growing in 
spite of the slackness of trade, which still generally pre- 
vails, that a time of important develupment is at haad.” 

It cannot be doubted that local commercial circles are 
beginning to feel, however slightly in some cases, the bene- 


ficial influence of increasing activity in the mining industry, 
and in time improvement here must be reflected elsewhere 
in South Africa; and although advance can only be slow, it 
can at least be regarded as tolerably certain. Reliable re- 
ports from London point toa decided expansion in the volume 
of indents reaching British manufacturers from South Africa, 
and this state of affairs, while due to some extent to the 
stimulus always afforded by the Christmas trade, can also 
be attributed to a better demand for mining and other 
goods. 

Experience has taught business and commercial men not 
to be too sanguine, but, allowing for this, the outlok is de- 
cidedly more reassuring, and it is believed that there will 
be no false expansion brought about by a repetition of over- 
stocking—a mistake committed last year by so many mer- 
chants. A good sign is that suppliers to the mines are 
doing a fair business, better than for a considerable p-riod, 
and the significance of this statement is enhanced by the 
consideration that some seventy firms now cater for the 
mines as against half this number before the war. 

The prospects of the mining industries of the Transvaal 
have not been nearly so bright under the present regime as 
now. Close upon 130,000 laborers are employed, including 
whites, Chinese and natives, and their number is being aug- 
mented month by month. Already the importation of Chinese 
has meant the employment of 1,600 more whites, and Mr. 
George Albu, head of one of the largest groups, the General 
Mining & Finance Corporation, estimates that within a year 
or so 15,000 more white employés will be engaged, since 
the industry requires some 200,000 unskilled laborers. 

It is expected that the benefit will be shared in a large 
measure by the Portuguese port of Delagoa Bay, the latest 
table of imports for the Transvaal revealing an interesting 
state of affairs in this connection. During the ten months 
ending October, 1903, 42.91 per cent. of the imp’ rtse me 
via Natal, 40.22 per cent. via the Cape, and only 18.87 
through Delagoa Bay. But during the same period in 1904 
Delagoa gained 2.12 per cent. of the Transvaal import 
trade and Natal 1.6, while the Cape lost 3.72, the Portu- 
guese port thus steadily gaining at the expense of the Cape 
and Natal. 

Germany and Austro-Hungary are both sending out com- 
missioners to South Africa, while a direct steamship service 
is being established with Canada. Down at the Portuguese 
coast the authorities are endeavoring to get a large share of 
the T:ansvaal trade, and commercial men at Lourenco 
Marques are agitating for admission to the advantages of 
the Customs Union. There is also a likelihood that verv 
shortly the new railway to the Rand will be started. 

Meanwhile, also, much is being said and done in connec- 
tion with railway development in South Africa. The Inter- 
Colonial Council recently ratified an agreement with Natal 
for the construction of lines which will lead to the greater 
development of the Orange River Colony’s resources and 
the improvement of Natal’s trade. An agreement has been 
entered into with De Beers in which the De Beers diamond 
company undertakes to put up £788,464 for the building of 
a line which, while greatly benefiting the company, will 
lessen the distance from Kimberley to Johannesburg by one- 
half, shorten the route from Cape Town to the Rand by 50 
miles and bring Port Elizabeth nearer the big industry by 
150 miles. 

The Cape and the Transvaal are also negotiating for 
the extension of Cape lines through Basutoland to the 
Orange River Colony, while here in the Transvaal a select 
committee is considering an agreement which has for its 
object the construction by private enterprise of a railway 
to exploit some of the big collieries and form part of an 
ultimate new main line from Johannesburg to Delagoa. 
These projects. when carried out, will undoubtedly have 
the effect of accelerating internal development by the ex- 
ploitation of mineral, agricultural and other resources, and 
thereby enlarging both export and import trade 
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WEEKLY TRADE REPORTS. 


Dispatches to DuN’s REVIEW from branch offices of R. G. 
Dun &Co., located at the leading cities, indicate that the only 
drawback to trade lies in the protracted cold and stormy 
weather. Boston reports that the late trade in heavy 
wearing apparel is helped by the weather, and textile mills 
are busy, with prospec‘s generally brighter. Manufac:urers 
at Worcester are increasing forces, and confidence is felt in 
the future, although retail trade suffers from the weather. 
Textile machinery is more active at Philadelphia and lum- 
ber is in good demand, but deliveries are difficult. Hosiery 
mills, brick yards and other manufacturers at Reading are 
busy, but retail trade is adversely affected by the weather 
and collections are slow. Heavy roads retard the distribu- 
tion of merchandise at Baltimore, although orders are up to 
the average, and the spring outlook is bright. Cold weather 
restricts business at Nashville, sales being smaller than a year 
ago and payments slow Weather retards business at New 
Orleans, but grain exports are very large. Traveling sales- 
men have returned to Atlanta after doing a very poor trade, 
and payments are slow, as farmers are holding back their 
cotton. Unseasonable weather prevents outdoor work at 
Louisville ; business is quiet and collections slow. St Louis 
reports sales increasing slowly because the blizzard has de- 
layed the arrival of buyers. Staple lines are active at 
K1nsas City, and collections good, except in Oklahoma 
and Indian Territory. Extremely cold weather and heavy 
snows at St. Joseph placed an embargo on trade in general. 
Retail trade is dull at Cincinnati, except in heavy clothing, 
and the wholesale dry goods trade is quiet, although fair 
orders are received from traveling salesmen. Toledo re- 
ports retail trade quiet, except in heavy clothing and shoes, 
and no improvement is anticipated until spring. Labor 
troubles at Pittsburg are being adjusted, steel mills and 
glass factories are very busy, while jobbing and retaii trade 
is improving. Traffic is delayed at Chicago by heavy 
weather, but spring trade opens well, and labor is more 
fully employed. Business and collections at St. Paul are 
affected by weather, though returns are satisfactory on the 
whole. Demand for spring merchandise at Minneapolis is 
larger than expected, but flour output has decreased. 
Omaha reports that January business was 7 or 8 per cent. 
larger than last year, but current trade is retarded by 
severe weather. Business is more active at Portland, Ore , 
where wheat sales have increased because of the tax 
assessment on March 1, and three-fourths of the wool clip 
is sold. 


Boston.—The mercantile and industrial situation shows 
little change, though in some quarters the feeling is better 
and prospects brighter. The continuance of cold and 
stormy weather is good for late trade in heavy wearing 
apparel and footwear, and stocks with retailers and jobbers 
are being materially reduced. Dry goods jobbers report a 
better inquiry for spring and summer lines and larger sales, 
especially of dress goods, ginghams and silks. Steady 
improvement is expected from now on in all branches of the 
dry goods trade. Print cloth sales at Fall River have been 
more extensive and cotton manufacturers generally report 
conditions as slightly better. Complaints of delays in the 
delivery of wash goods and ginghams are frequent. Ging- 
ham mills are reported sold up tothe looms. There is a 
fair demand for spruce lumber and reports from the Maine 
mills are satisfactory, those running having all the business 
they can attend to. Southern pine is firm on strong primary 
markets. There has been better inquiry for western 
lumber and hardwoods. Leading chemicals are firmly held 
and have been in fairly active request. There is a fair 
movement in dyes and tanning materials. Drugs are rather 
quiet. Leaf tobacco meets with an excellent trade. Wines 
and liquors are seasonably active. The supply of butter is 
short and ail grades are firm and higher. Eggs also are 
scarce and advancing. All provisions are quiet and steady. 
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The flour market is dull for large lines, which buyers want 
at concessions that the mills will not grant. 

Worcester.—Retail trade is still curtailed by the severe 
weather, but a general feeling of confidence continues. 
Manufacturers io nearly all lines are busy; loom manufac- 
turers are operating on full time and report orders coming 
in freely. The steel and wire industry shows steady im- 
provement as does also the machinists’ tool business, and 
manufacturers are steadily adding to active forces. Furni- 
ture manufacturers report increasing orders from jobbers, 
although retailers are still ordering conservatively. The 
horn and celluloid manufacturers are running to fullest 
capacity. Collections are fair. 

Philadelphia.—The general trade situation has shown 
some improvement the past week and more confidence is 
felt in the future. Manufacturers of hosiery have more ma- 
chinery at work than at the beginning of the year, and 
manufacture’s of dress and upholstery goods are also doing 
better. The carpet mills, however, are only operating to 
partial capacity. There is an active demand for lumber, 
many orders have been received, and prices a’e firm. Much 
difficulty is experienced, however, in making deliveries on 
account of the bad weather. The wholesale trade in dry 
goods and notions is quiet, as storekeepers are only buying 
for their immediate wants. Manufacturers of men’s cloth- 
ing and ladies’ suits are doing a little better, but the spring 
trade is later this year than it was last. Collections are 
sitisfactory. There is a steady demand for paper and prices 
are firm. Wholesale dealers in millinery goods say that 
advanced spring orders are behind those of last year, on ac- 
c unt of the cold weather and the unusually late Easter. 
The jewelry trade is fairly active. Drugs and chemicals 
are in good demand at steady prices. Manufacturers and 
dealers in paints and painters’ supplies are at present doing 
but a small volume of business on account of the building 
situation. Canned goods are generally inactive, although 
prices are lower than a year ago and favorable to buyers. 
The local coffee market is somewhat dull, but syrups and 
molasses are in fair jobbing demand. Dealers in teas and 
coffees are doing a seasonable business, but collections in 
these lines have been somewhat slow of late. There is 
more activity in the electrical goods trade, and an increased 
volume of business has been done in this line the past week. 
Prices are firm, but collections slow. The machine shops 
are well employed, and liberal orders for large tools have 
been recently given. The stove trade is fairly active. 

Pittsburg.—Labor difficulties in the building trades do 
not appear so serious as last week, as repeated conferences 
have resulted in an amicable settlement of differences in 
some trades. Prospects appear more favorable for an early 
settlement, but it cannot be definitely determined as to 
whether all trades will agree. The window glass market 
continues strong and prices are firm. The cold weather has 
interfered with production to some extent and inquiries are 
not quite so brisk, but there are no particularly unfavorable 
factors in evidence. It is estimated that in the past few 
months manufacturers have been making over 750,000 
boxes of glass per month. The good condition of the 
market has brought many plants into operation and over 
production is feared. Hardware is moving in fairly good 
shape. Lumber is quiet, although jobbers and yard dealers 
report business of fair proportion. Prices are firmly held 
as follows: White pine, $85 to $90; yellow pine, $24; hem- 
lock, $16.50 to $18.50, and shingles $3.10 to $3.25. Dry 
goods are in seasonable derand. Jobbers do not report 
business exceptionally active, but conditions are satisfac- 
tory and the outlook for spring trade is encouraging. The 
hide and leather market is quiet and demand small. 
Prices are low and unchanged. Retail merchants are doing 
more business and collections are improving. Except in 
the building trades there are no specially unfavorable con- 
ditions confronting the manufacturer, jobber or retailer, and 
the outlook is satisfactory. 
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Reading.—Manufacturers of hosiery have numerous 
orders on hand for immediate delivery. The hat business 
is dull. Hardware and builders’ supplies are active, dealers 
anticipating a good demand as soon as the season opens. 
‘Dealers in stoves are doing a fair amount of business and 
foundries are well employed. Manufacturers of cigars are 
busy, the demand being fully up to, if not above normal. 
The shoe trade is good. Brick manufacturers have closed 
large contracts for present and future delivery. The gen- 
eral tone in the iron market continues strong. There is a 
marked activity in real estate and all indications point to a 
very active building season. The retail trade has been 
somewhat affected by severe weather, although not seri- 
ously. Collections are slow. 


Baltimore.—Bad weather and heavy roads continue to 
be deterrent features in the distribution of merchandise, 
though orders on hand are fully up to the standard, and the 
outluok for spring appears bright. Some buyers are coming 
in from near-by points. In dry goods at wholesale, busi- 
ness is normal, collections only fair, and prices unchanged. 
Spring trade in clothing is practically over, except for dupli- 
cations. The volume of business compares favorably with 
previous seasons, but collections from southern points are 
still affected by the dullness in cotton. There is but little 
business in notions and underwear, spring trade not opening 
until March Ist, though the outlook is good, and filling-in 
orders are of fair proportions. The volume of sales in 
furniture is greater than at this season last year, and col- 
lections are very good, prices showing comparatively no 
change. There is very little activity in grain, and the cof- 
fee market is featureless. Sugar has declined ten points, 
and prices are unsettled. In consequence of a heavy short- 
age in the crop, dealers anticipate higher prices as soon as 
stocks now on hand are consumed. 





Atianta.—With telegraphic connections severed, mail 
and freight delayed, it has been extremely hard to get orders 
ormakeshipments. Many traveling salesman have returned, 
reporting that traders throughout this section are manifesting 
no disposition to make purchases, either for present or future 
use. Jobbing trade is quiet. Collections in most lines are 
dull, as farmers continue to hold their cotton. 


New Orleans.—Weather conditions have very mater- 
ially interfered with the movement of merchandise in all 
lines, and this, coupled with the fact that country merchants 
are disposed to buy very sparingly, has caused the jobbing 
trade to be very quiet. Retail trade has also been dull. 
The movement of grain is of large proportions, exports 
being more than twice what they were at the same time last 
year, and there is every prospect that the movement through 
this port will continue heavy for some time at least. 


Nashville.—During the past week or ten days trade in 
all lines has been very much retarded by the unusually cold 
weather. The roads are almost impassable, the cold 
continues. The volume of business is much lighter than for 
the same period of last year and country merchants are gen- 
erally inclined to withhold their orders for spring purchases. 
Collections are slow. 


Louisville.—Unseasonable weather still retards business, 
very little outside work being done. Sales of hardware, 
dry goods and groceries are light and collections not satis- 
factory. Milliners are busy with orders taken in November 
and December and expect a good season, which, however, 
has not yet opened. Paints, oils and glassware show a fall- 
ing oft of 20 per cent. Tannersare doing but little. Harness 
and saddlery dealers are not satisfied with sales. Vinegar 
and cider manufacturers complain of a falling off of fully 10 
per cent. Sales of seed dealers are fully up to the average. 
Drugs are very active. Receivers and shippers of grain 
have done quite as much during the past sixty days as they 
did for the same period last year, but on a close margin. 
Counter business with the banks shows a falling off and 
collections are only fair. _ 





Chicago.— Unusually heavy weather continues to inter- 
fere with trauspuitation. All farm products and live stock 
exhibit a considerable falling off in the marketing and there 
is a shortage of coal throughout the West. The eastbound 
roads, however, have carried larger quantities of flour and 
grain. There was a heavy fall of snow and this has given 
added protection to the growing crops in Illinois, and re- 
ports indicate that wheat and rye are in good condition. 
Retail trade shows s»me improvement, especia!ly in food- 
stuffs, household requirements and clothing. Visiting buy- 
ers are now appearing in the jobbing lines and spring trade 
has started up satisfactorily in dry goods, clothing, millinery 
and footwear. The extreme cold has caused the placing of 
numerous re-orders for wearing apparel, indicating that 
winter stocks at interior points have fallen low. Dealings 
in men’s furnishings, hats and caps and woolens have been 
moderate, but the conditions are favorable for improvement. 
The demand for groceries, canned goods and bakers’ sup- 
plies is steady. Hardware lines are in good demand and 
large shipments have already been made. Mercantile col- 
lections generally are prompt. 

Manufacturers have had no difficulty in obtaining neces- 
sary raw materials and fuel, and some are employing more 
hands. Receipts of lumber were 22,049,000 feet, compared 
with 24,231,000 feet last week and 17,674,000 feet a year ago. 
Woodworking departments are unusually active. The strike 
of lumber teamsters has been settled and trade at the yards 
is again quite brisk and shipments larger, material for build- 
ing purposes here and at other points being in strong de- 
mand. Provisions maintain firmness and the packing plants 
are well employed, though the arrivals of hogs have been 
impeded by the storms. Dealings in grain are of fair vol- 
ume, but the buying of flour remains rather dull. Financial 
conditions exhibit no particular change. Banks deposits 
are at their highest in this city and money is in ample sup- 
ply. Bankers look for an early improvement in the de- 
mand for funds. Sales of local securities more than doubled 
those of a year ago and the ten active stocks made average 
gain this week of 10 cents per share. New building permits 
are $143,200, compared with $200,480 a year ago, and real 
estate sales, $1,346,282, compared with $1,247,090 in 1904. 

Cincinnati.—Business still continues dull in all retail 
lines, although clothing dealers report a slight improvement 
in heavy wear caused by the unusual cold snap. The whole- 
sale dry goods market has not been active and while there 
has been an increased volume of business it has been mainly 
due to the efforts of traveling salesmen who have sent in 
numerous small orders for reassortments. Prices have been 
reduced in some lines and this has had a tendency to increase 
orders. The outlook for the spring trade is regarded as only 
fair. The wholesale boot and shoe trade is good and collec- 
tions are very fair. Hats and caps are in good demand and 
sales exceed those of last year. Wholesale clothing is about 
up to the average, with collections from fair to good. Trade 
in wholesale paper continues good. 

Cleveland.—Retail trade has been retarded by the 
continued cold weather. The wholesale dry goods business 
and kindred lines are active, and advance spring orders are 
being placed liberally. Manufacturers of cloaks and clothing 
are busy and report a satisfactory businesss. Jobbers of 
millinery are doing an active spring trade. Collections 
show some improvement. The money market continues 
easy. 

Toledo.—Retail trade, outside of heavy clothing and 
shoes, has been quiet, and no improvement is anticipated 
until spring. Wholesale grocers are doing a fair business, 
and dealers in seeds, implements, harness and vehicles 
report seasonable sales. Lumber stocks average well with 
those of past years, and there is a growing inquiry which 
iidicates that demand for lumber for building operations 
will far exceed that of a year ago. Prices in all lines of 
lumber have materially strengthened at producing points, 
and the advance will soon be noted in local markets. 
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St. Paul.—The extreme cold weather has had a tendency 
to retard business and collections, but returns on the whole 
are satisfactory and the movement of merchandise is of 
good volume. Spring sales of dry goods are considerably in 
excess Of last year. The hat, glove and furnishing goods 
trade is good and the millinery season opens well. Foot- 
wear sales show an increase over 1904. Harness manu- 
facturers report a fair business. The drug trade is fairly 
active and without special new features. In groceries and 
provisions conditions are practically unchanged. Hardware 
is seasonably quiet. 

Minneapolis.—Trade conditions continue favorable. 
The demand for spring merchandise is rather larger than 
anticipated. Prices are well maintained and collections 
good. Lumber shipments for January were 17,056,000 feet 
against 15,568,000 feet in 1904. 

Omaha.—tTrade in groceries is fairly good, and collec- 
tions continue prompt. Business in hardware has been 
quiet since the first of the month, and collections are not 
what they ought to be. A good many advances in price are 
reported within the last ten days. Business in January 
exceeded the same period last year by between 7 and 8 per 
cent. In dry goods trade is larger than last year, though 
hardly up to expectations, and in boots and shoes there is 
normal activity. The weather has been very severe, and 
this has had a tendency to retard trade. 

St. Louis.—The blizzard has kept down the attendance 
of personal buyers of dry goods, clothing, footwear and mil- 
linery to some extent, but sales are larger, nevertheless, than 
last week, while country orders are of greater proportions. 
The footwear trade, in particular, is very active, and shows 
an increase over that of the corresponding week last year. 
Prices are firm. The southern trade has picked up to some 
extent and buyers are less conservative in their operations 
than heretofore. Drugs, groceries, hardware, woodenware 
and furniture are fairly active. Collections are good. The 
lumber trade is dull and receipts light. 

Kansas City.—There is a good trade in wholesale 
groceries, but heavy snows and extreme cold weather have 
greatly interfered with shipments. Wholesale dry goods 
and millinery are moving fairly well, and shoe houses re- 
port an increased business over the same period of last year. 
There is a fairly good demand for hardware, anc agricul- 
tural houses are busy with spring orders. In other lines 
business is seasonably quiet. Collections are good, except 
in Oklahoma and Indian Territory, where they are said to 
be only fair. Retail trade is dull in most lines. 


Portiand, Ore.—Retail and jobbing trade was stimu- 
lated in most lines in the past week by milder weather 
conditions. There is more activity in wheat, with a better 
eastern demand, and farmers are more disposed to sell to 
avoid the tax assessment which will be levied Marchl. No 
full wheat cargoes were exported during the month, the 
total shipments amounting to only 20,353 bushels as com- 
pared with 442,134 bushels in January, 1904. For the year 
to date water shipments have been 2,400,195 bushels, as 
against 3,162,132 bushelslastseason. The flour movement in 
January wasalso lighter, aggregating 28,710 barrels compared 
with 46,337 barrels in the same month of 1904. The total 
value of domestic imports of the port in the month of 
January was $702,369, against $431,611 in January 1904 and 
$1,461,689 in the same month of 1903. Customs collections 
last month were $69,254; in the month a year ago, $54,439, 
and two years ago, $111,635. Figures compiled of the total 
importations of the port in 1904 show a valuation of $2,647,- 
503, of which silk was the most important item, being worth 
$295,049. A good foreign lumber demand has given employ- 
ment to many vessels in the absence of grain exports, nine 
large carriers with a total capacity of 16,050,000 feet having 
been chartered since August to carry cargoes to the Orient, 
‘South America and South Africa. Shipments of lumber to 
foreign and coastwise ports in January were 17,588,485 feet, 
of which 9,215,009 feet went to California. 














BANK EXCHANGES, 


Bank exchanges this week at all leading cities in the 
United States are $2,129,399,892, a gain of 34.8 per cent. 
compared with the corresponding week last year. There is 
a very large increase at New York, which in part reflects 
the much greater activity in the stock market this year. 
At cities outside New York there is an increase of 9.4 per 
cent., in spite of considerable losses at Cincinnati, Kansas 
City and New Orleans, due to prevailing conditions at the 
South. Other leading cities report substantial gains. For 
February to date bank exchanges are well maintained 
compared with the high average of preceding months, and 
exceed the exchanges of February in both preceding years. 
Figures for the week and average daily bank exchanges for 
the past four months are compared below for three years: 














Five days, Five days, Per Week Per 

Feb. 16, 1905. Feb. 18, 1904. Cent. Feb. 19,1903. Cent. 

Boston ..... - $130,216,009 $115,948,664 -+-12.3 $141,673,515 — 8.1 
Philadelphia... 110,227,180 86,534,329 -+-27.4 134,077,011 —17.8 
Baltimore .... 20,855,147 *24,216,577 —13.9 21,243,727 — 18 
Pittsburg..... 44,803,499 30,458,558 -+-47.1 47,895,296 — 6.5 
Cincinnati.... 19,229,950 22,026,350 —12.7 21,950,450 —12.4 
Cleveland .... 12,857,046 12,174,912 + 56 14,098,800 — 8,8 
Chicago ...... 167,995,066 151,334,609 +11.0 176,428,064 — 4.8 
Minneapolis .. 12,780,646 12,745,203 + 0.3 13,828,420 — 7.6 
3t. Louis ..... 54,260,519 53,412,404 + 1.6 45,421,710 -+-19.4 
Kansas City .. 18,067,860 22,524,914 —19.8 18,182,809 — 0.6 
Louisville .... 13,150,113 12,123,401 -+ 8.5 11,193,120 Tiba 
New Orleans.. 17,345,600 24,880,865 —30.2 15,733,686 10.2 
S. Francisco.. 31,645,885 29,038,662 + 9.0 29,704,622 + 6.5 
TE, ncncus $653,434,520 $597,419,418 + 9.4 $691,440,230 — 5.5 
New York.... 1,475,965,372 982,231,332 -+-50.3 1,460,462,386 -+ 1.1 
Total all.... $2,129,399.892 $1,579,650,750 +-34.8 $2,151,902,616 — 1.0 


Average daily : 


Feb. to date .. $435,552,000 $318,066,000 36.9 %362,743,000 20.1 
January ...... 437,861,000 344,432,000 ti 1 394,639,000 11.0 
December .... 457,027,000 324,478,000 40.8 349,340,000 30.8 
November .... 483,032,000 319,104,000 51.4 405,108,000 19.2 


*Six days, February 5, 6, 15, 16, 17, 18. 





THE MONEY MARKET. 


The Cuban bond payment will be concluded this week, 
and changes in sterling rates at Paris indicate that there is 
no further pressure, so that unless something unforeseen 
occurs the gold export movement may be considered as over 
for the present. Doubtless the change in European atti- 
tude must be attributed to the fact that there is more con- 
fidence in an early adjustment of the war. Before ceasing, 
however, the outgo of gold established a record for all 
periods up to four months, and throughout the movement 
there was no stringency in the money market. The situa- 
tion has been confusing to the monetary experts, and it was 
frequently suggested that low rates for loans were artificially 
provided by strong interests on stock market account. 
Whatever the explanation, the anomaly of heavy gold ex- 
ports, withdrawal of Government funds from the banks and 
call money at 2 per cent. has existed for a long period. 
Probably small shipments of gold will continue to go to 
Argentina, but there is still a movement toward this center 
from the interior, although spring needs will soon bring an 
adverse balance. These movements on domestic exchange 
are largely dependent upon the tone of the local money 
market, any stringency here usually bringing aid from other 
cities. European banks have now become strongly estab- 
lished, but their future is somewhat dependent upon the 
new Russian loan that is expected soon. If it draws down 
the Paris bank reserves there may be an early resumption 
of exports of gold from New York. 

Call money has ranged from 14 to 2 per cent., with many 
new loans made at 1? per cent. Time money is firmer at 3 
per cent. for ninety days, 3+ for four months and 34 per 
cént. for six months or longer. Commercial paper con- 
tinues in better demand than supply at 3? to 4 per cent. for 
first class endorsements, up to 44} per cent. for names less 
well known. 


FOREIGN EXCHANGE. 
Last week closed with French exchange weak on account 
of the advance in sterling at Paris, and subsequently, there 
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was a general tendency toward greater ease in all sections 
of foreign exchange, especially sterling sight and cables. 
This was attributed to offerings of bills against purchases of 
securities and a somewhat better supply of commercial bills 
on account of the heavier outgo of cotton and corn. As the 
Paris rate of exchange on London rose to 25 francs 21 cen- 
times, there was little profit in exports of gold, and the 
Assay Office was allowed to retain its recent consignment of 
gold bars from Philadelphia. The sudden check to exports 
of specie came as a surprise to financiers, who expected this 
movement to continue much further. Daily fluctuations 


were as follows: 
Sat. Mon. Tues. Wed. Thurs. _ Fri. 


Sterling, 60days... 4.854 earns 4.854 4.85} 4.854 4.854 
Sterling, sight..... 4.873 — 4.873 4.872 4.87; 4.873 
Sterling, cables.... 4.88} lade 4.884 4.88} 4.884 4.884 
Berlin, sight ...... 95.31 ee 95.31 95+ 95} 95} 
Paris, sight ....... *5.158 oe 5.16) 5.16) 5.16) 5.16} 


*Less one-sixteenth. 

DOMESTIC EXCHANGE 

Rates on New York are as follows: Chicago, 10 cents 
premium; Boston, par; New Orleans, commercial 25 cents 
premium, bank $l premium; Savannah, buying at 50 
cents discount, selling at 75 cents premium; Cincinnati, 
20 cents premium; San Francisco, sight 74, telegraphic 10 
cents; Charleston, buying 50 cents discount, selling at $1 
premium; St. Louis, 45 cents bid, 55 cents asked; Minne- 
apolis, $1 premium. 

SILVER BULLION. 

British exports of silver bullion for the year up to Febru- 
ary 2, according to Messrs. Pixley & Abell, were £777,500 
to India, against £1,692,989 last year, and £2,800 to the 
Straits, against £38,103; a total of £780,300, against £1,731,- 
092. Both here and at London there has been much irregu- 
larity, small fractional fluctuations in price occurring each 
day, but the net alteration for the week was unimportant, 
as shown by the appended figures : 


Sat. Mon. Tues. Wed. Thurs. _ Fri. 
London prices....... 28.25d. 28.12d. 28.06d. 28.19d. 28.06d. 28.06d. 
New York prices .... 61.50c. ..-- 61.00c. 61.37¢c. 61.12¢. 61.12¢. 


FOREIGN FINANOES. 

The Bank of England reported a gain of £989,984 in 
holdings of gold coin and bullion, but loans expanded 
nearly as much and the proportion of reserve to liability 
was 59.28 per cent., or almost exactly the same as last week, 
when it was 55.16 per cent. Receipts of gold from New 
York produced a gain of 58,875,000 frances by the Bank of 
France, and the position was further strengthened by a 
decrease of 26,875,000 francs in loans. The expected 
reduction in the British bank rate did not occur, and call 
money at London was somewhat firmer. At Paris the open 
market rate was 1# and at Berlin 2 per cent. 

FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Feb. 16, 1905. Feb. 9, 1905 Feb. 18, 1904. 
Gold owned.........- $49,929,525 $49,236,932 $84,831,384 
Silver owned........- 25,897,473 25,557,240 21,078,298 


Scarcely any alteration occurred during the past week in 
the net holdings of specie, but gross gold in Government 
vaults rose to $681,416,264. Little change appears in the 
available cash balance, which stands at $140,001,878, of 
which the national banks hold $93,759,244. For the month 
thus far on regular Treasury operations receipts have 
exceeded disbursements by $3,063,379, making the deficit 
for the fiscal year $25,534,227. 

NEW YORK BANK AVERAGES. 

Each week the associated banks exhibit a weaker condi- 
tion, surplus reserves having steadily declined until they 
are scarcely more than half as large as at this date a year 
ago, and unusually low for the season. Loans have steadily 
expanded, in a month the increase amounting to about 
$75,000,000, which is chiefly due to the financing of several 
large bond issues, while speculative purchases of stock have 
also expanded. The other factor is, of course, the decrease 
in cash owing to gold exports. Funds still come from the 


interior, but in smaller volume. Deposits of Government 
funds have declined to $20,866,100, but as an offset there is 
an increase in bank note circulation, the bonds being put to 
this use when liberated. The latest statement compares 
with earlier dates as follows: 

Week’s Changes. Feb. 11, 1905. Feb 13, 1904- 














a ae oe Ine. $14,019,300 $1,142,106, 100 $999 569,900 
i i iin Ine. 5,992,000 1,202,972,300 1,026,357,500 
Civeulation...cccccccec: Ine. 126.400 43.025,10 5 40,737,100 
I nes i cine Dee. 4.742,500 222,571,000 205,647,500 
Legal tenders.......... Dee. 2,564,500 89,209,000 71,321,100 

Total cash..... _....-Dee. $7,307,000 $311,780,000 $276,968 .600 
Surplus reserve........ Dee. 8,805,000 11,036,925 20,379,225 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $104,999, - 
400, an expansion of $1,535,700; deposits $120,375,300, a 
gain of $2,012,700; surp'us above 25 per cent. cash reserve 
to deposit $3,225,475, an increase of $514,725. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $41,120, exports 
$624,980 ; gold imports $63,422, exports $3,648,982. Since 
January lst: Silver imports $119,688, exports $4,204,006 ; 
gold imports $413,407, exports $27,547,442. In the same 
part of 1904 gold exports were $1,027,597. 

MONEY CONDITIONS ELSEWHERE. 

Boston.—The money market continues firm, but no ma- 
terial advance is expected in borrowing rates. Supplies 
continue large. Call money is quoted at 2 to 3 per cent., 
with most new business at 24} to3 percent. Time loans 
are quoted at 34 to 4+ per cent.; commercial paper at 3§ to 4 
per cent.; and the clearing house rate, 2 percent. The 
bank statement is as follows: Loans, $192,256,000; cireu- 
lation, $7,362,000; deposits, $141,373,000; due banks, 
$80,376,000; United States deposits, $3,372,000; with re- 
serve agents, $32,671,000; exchanges, $12,254,000; due 
from banks, $20,111,000 ; five per cent. fund, $370,000 ; legal 
tenders, $6,579,000; specie, $17,979,000; surplus reserve, 
$2,395,429 ; New York excess, $10,508,429. 

PHILADELPHIA.—Call loans are reported at 3 per cent., 
and time loans 3% to 4 per cent., with commercial paper at 
34 to 6 per cent., according to quality of names offered. 
The last statement of the Philadelphia national banks shows: 
Loans and discounts $218,408,(00, increase $2,259,000; lawful 
money reserve $70,059,000, decrease $2,096,000; due from 
banks $31,663,000, decrease $858,000; due to banks $101,- 
172,000, decrease $232,000; deposits $159,761,000, decrease 
$679,000; circulation $11,934,000, decrease $24,000; per- 
centage of reserve 30.5. 

CHIcAGo.—Deposits are at the highest point known here 
and for the first time the one hundred million dollar mark 
has been exceeded by one bank, while another is close up to 
that figure. Recent heavy payments on account of new 
ownership of the City Railway have been the primary cause 
of the gain noted, and bank exchanges show a co incident 
enlargement. The general demand for money is without 
improvement, and the discount rate is quoted at 4 tod per 
cent. Recent offerings of manufacturers’ paper made a 
better showing, but high grade commercial paper has re- 
mained in moderate supply. 





FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 258, 
azainst 256 last week, 259 the preceding week and 287 the correspondiu- 
week last year. Failures in Canada this week are 32, against 27 the pr. - 
ceding week and 20 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the corre 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more: 


Feb. 16. 1905.||Feb. 9, 1905 |/Feb. 2, 1905.|/Feb. 18, 1904. 
i} 1 
























































| Over| | Over | Over | Over 
AG...ccvccsccces | 27 | 92 20 88 32 | 88 37 | 102 
ER cessecsdess | 21 70 || 20 74 22 | %8 31 87 
eee | 33 | 635 || 22 60 27 | 3 29 79 
PUGEES covccecoce | 8 | 31 | 9 34 5 | 20 14 19 
United States....| 89 | 258 || 71 | 256 86 | 259 || 111 | 287 
“Seen 6 | 32 || 7 | 27 |} 10 | 30 20 
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MARKET FOR COTTON. 

Marketing of the cotton crop continues phenomenally 
slow, considering the accepted fact that the yield far sur- 
passes all preceding records. It is not possible to determine 
how much of the delay is caused by inclement weather ; 
undoubtedly this factor has had much to do with the inter- 
rupted movement. Yet it is equally certain that there is 
more or less holding back by planters who are not pressed 
for funds. The burden falls this year most heavily upon 
the country stores, factors and banks as the smaller pro- 
ducers disposed of their crop when prices were higher and 
are now using up their credits, while the intermediaries 
have accumulated supplies of cotton that they must carry 
until prices recover. This of course only applies to the 
small planters, as the large growers finance their own oper- 
ations. After the double holiday the tone was a trifle 
fiimer on account of small movement at the South and in- 
creasing activity at Manchester and Fall River. This mat- 
ter of consumption is the one that is being watched with 
the greatest interest, for it mustin the end determine the 
course of quotations. Nosubstantial advance occurred, be- 
cause of several adverse features, such as heavy selling in 
Liverpool by Egypt and the continent, and the difficulty of 
communication owing to the severe weather. The new sea- 
son will be late because of exceptional frosts in many States. 

SPOT COTTON PRICES. 





MIDDLING UPLANDS. Sat. Mon Tues. Wed. Thurs. Fri. 
New York, cents ...... aieaiee ‘cians 7.70 7.75 7.80 7.90 
New Orleans, cents.... 7.56 ‘aiid 7.50 7.50 7.50 7.50 
Liverpool, pence...... 4.06 4.13 4.08 4.17 4.17 4.23 


Option prices each day during the past week for cotton 
are given herewith : 


Cotton—NeEw YORK PRIOEs. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
i swcseeens High. .... ad 7.32 42 7.60 
es chien 7.26 7.31 7.33 7.48 
BRON. cwevcucnads High. .... 7.37 7.48 7.45 7.56 
ED. cece 7.30 7.34 7.36 7.47 
Bt teitaawenne a 7.44 7.53 7.50 7.59 
Pt. wees 7.36 7.39 7.41 7.52 
Cee ialee 7.52 7.61 7.58 7.67 
BO « scne 7.4 7.49 7.51 7.62 


Latest statistics of domestic cotton stocks and movement 
compare with earlier dates as follows: 


Abroad and Three Weeks’ 
In U. S. Afloat. Total. Decrease. 

1905, Feb. 10....... 1,423,092 2,048,000 3,471,092 251,623 
a  Miicesnes 1,181,688 1,762,000 2,943,688 254,630 
le Pere 1,446,004 1,629,000 3,075,004 145,807 
a ..’. wiveaneas 1,469,123 2,055,000 3,924, 123 142,668 
> ~~ Bireacses 1,713,643 1,502,000 3,215,643 191,641 
ore 1,741,601 1,601,000 3,342,601 60,111 
oe: Benen: 1,424,855 3,037,000 4,461,855 300,870 
ee Be 1,851,414 2.316,000 4,167,414 51,924 
i a eee 1,405,503 2,118,000 3,523,503 252,597 
a le 1,352,265 2,006,000 3,358, 265 139,793 
i =e 1,419,352 3,075,000 4,494,352 134,097 


From the opening of the crop year to February 10, ac- 
cording to statistics compiled by the Financial Chronicle, 
8,995,413 bales of cotton came into sight, as compared with 
8,311,455 bales last year and 8,405,310 bales two years ago. 
This week port receipts were 83,279 bales, against 86,306 
bales a year ago and 152,511 bales in 1903. Takings by 
northern spinners for the crop year up to February 10 were 
1,397,128 bales, compared with 1,597,995 bales last year and 
1,506,280 bales two years ago. Last week’s exports to Great 
Britain and the continent were 108,284 bales, against 57,590 
bales in the same week of 1904, while for the crop year 
5,379,533 bales compare with 4,747,819 bales in the previous 


season. 
THE NEW ORLEANS MAREET. 


NEW ORLEANS.—Trading in cotton futures has been of 
only fair proportions. The market has fluctuated within 
narrow limits, the closing being steady and about twenty 
points under what it was a week ago. Spots are down one- 
eighth, but are still selling at a premium over futures. RKe- 
ceipts of cotton at all ports: 6,863,832 bales, as against 
6,300,256 bales last year. Stocks at all ports: 716,247 bales, 
as against 699,565 last year. 


’ 
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THE ST. LOUIS MARKET. 

St. Louris.—Buying orders for spot cotton were fair, but 

could not be filled with any degree of promptness, as factors 

were very firm in their views. Prices ruled strong. Mid- 

dling is quoted at 7 9-16. Stock in warehouses amounted to 

43,361 bales, against 18,670 bales for the corresponding 
period last year. 


MARKET FOR LEAF TOBACCO. 





PHILADELPH!IA.—Domestic leaf tobacco has been in 
fair demand, but sales are not in large quantities. Sumatra 
and Havana is in fair request and prices are well maintained. 
The large cigar manufacturers are fairly active, but the 
business is somewhat behind previous years, and collections 
are reported slow. 

CINCINNATI.—The offerings in leaf tobacco during the 
week were generally poor and inferior, much below the 
average. The total offerings during the week amounted to 
730 hogsheads, of which 274 were old and 456 new, and the 
actual sales amounted to 530 hogsheads. 

LOUISVILLE.—As shown by the appended table, both sales 
and receipts of tobacco at the Louisville Exchange have 
exceeded last year’s movement to date, but compared with 
1903 there is still a considerable decrease : 





———Sales - -——Receipts—. 
1905. 1904. 1905. 1904. 
Week ending Feb. 11 ........ 2,627 3,249 1,797 2,369 
es ktdddesmsesives 20,669 15,931 16,274 13,132 


LYNCHBURG —Receipts fell off more than ever last week, 
as the result of cold weather, totaling only 365,200 pounds. 
Prices were fully up to quotations, with quality and condi- 
tion of offerings good. Thus far 7,481,500 pounds have been 
marketed this season, an increase of 556,400 compared with 
the same period last year. 

In the Danviile market receipts were light last week, 
though the quality is good and prices firm. Farmers were 
unable to get to market, and the weather has been too 
severe to offer tobacco to advantage on warehouse floors. 
There was some business in round lots, and considerable 
inquiry. Suitable weather is likely to bring large receipts. 


RAW AND REFINED SUGAR. 


This commodity has ruled fairly steady at the decline of 
last week. There is no especial eagerness to dispose of 
arrivals, although a fair movement comes from Cuba, where 
the crop estimate has been moderately increased. Refiners 
are supplied for the present, although it is thought that 
they might be induced to operate liberally, provided a small 
concession was made. Standard granulated is quiet, very 
little new business appearing, and the withdrawals on old 
contracts being restricted. 

NEW ORLEANS.—The movement of sugar from planta- 
tions shows considerable increase, with a better demand for 
plantation sugar, and prices on some grades a shade easier. 
The market, however, has been fairly steady. Molasses and 
syrups are quiet, offerings being on a limited scale. 











MARKET FOR RICE. 





Much complaint of the weather is heard, indicating that 
distribution is being hampered, particularly at the West. 
Atlantic coast points report quiet trade, and even the ex- 
treme South and Southwest suffers from cold. Foreign con- 
ditions remain unchanged. Dan Talmage’s Sons report tbe 
Louisiana movement as follows: Receipts 1,494,382 sacks 
rough, against 1,506,410 sacks last year; sales of 1,052,677 
pockets cleaned compare with 977,465 pockets a year ago. 

NEW ORLEANS.—The market for both clean and rough 
rice has been quiet, but prices are steady, without quotable 
change. Receipts of rough rice for the season amount to 
1,122,799 sacks, against 1,236,238 last year. Receipts of 
clean rice 371,197 pockets, against 273,301 pockets last year. 
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THE GRAIN MARKETS. 


A stronger tone and increased activity have developed in 
wheat and prices have advanced appreciably the past week, 
partly under the influence of a continuation of those condi- 
tions which have made for higher prices for some time past, 
and partly to the receipt of unfavorable foreign crop advices. 
The latter were responsible for the initial show of strength 
on Tuesday, serving to counteract the bearish character of 
the weekly statistics, consisting of a large increase in the 
world’s shipments, a heavy increase in the quantity of wheat 
on passage and a smaller decrease in the visible supply than 
looked for. Markets on the other side were higher, however, 
largely as a result of further unfavorable crop news from 
India. Broomhall’s agent at Agra cabled that the recent 
cold weather damaged the wheat crop 30 per cent. in the 
United Provinces of Agra and Oudh, which are the largest 
of the wheat growing states, raising 121,126,000 bushels last 
year. Shippers state that the crop in the Punjaub has also 
been damaged by the cold, especially in the Northeast. 
This state last year grew 115,356,000 bushels of wheat, and 
with the United Provinces of Agra and Oudh supplied two- 
thirds of the entire Indian crop, which amounted to 350,- 
466,000 bushels, by far the largest on record. Reports on 
the present crop until now have been extremely favorable 
and a yield even exceeding that of last year has been ex- 
pected, so that the estimated loss of possibly 50,000,000 
bushels would not necessarily mean a similar decrease 
under the amount exported on the previous crop. However, 
any damage at all is significant, owing to the dependence of 
European importing countries this year upon India and 
Argentine. Leading authorities estimate that the arrivals of 
wheat into Europe the coming three or four months will be 
considerably under estimated requirements, and the Indian 
wheat, which commences to arrive freely the latter part of 
May and in June, was expected to make good the prevailing 
deficiency. America is at present about 20 cents a bushel 
above an export parity, yet any advance in European mar- 
kets as a result of a shortage in foreign exporting countries 
would be certain to affect sentiment here. At the present 
time both Indian and Argentine holders are very firm in their 
views and have recently advanced prices. The mid-winter 
official report on the French wheat crop was rather unfavor- 
able, only 28 departments reporting the condition as good, 
against 44 last year, while the acreage is now estimated at 
only 15,659,000 acres, a decrease of 253,000 acres. 

Manipulation in the Chicago market has again been much 
in evidence, and as the short interest in the May delivery 
is estimated at from 15,000,000 bushels to 40,000,000 bushels 
and the concentrated long holding from 20,000,000 bushels 
to 40,000,000, the situation is one which promises consider- 
able activity before the end of May. During the week 
covering by shorts was a prominent feature and was largely 
responsible for the advance. The distant deliveries were 
relatively much easier, the winter wheat belt still being 
covered with excellent snow protection, which will be of 
great service in giving the crop a good start in the 
spring. 

The movement of wheat continues to decrease, especially 
in the Southwest, while reports from the spring wheat 
States are to the effect that the farmers are selling very 
little, which must be reflected in a smaller movement in 
that territory later on. News from Manitoba has been 
less favorable, the marketing of wheat to date indicating a 
crop of only about 55,000,000 bushels, instead of 59,800,000 
bushels as officially estimated, while the grading was also 
very unsatisfactory. Only 58 per cent. of the wheat re- 
ceived this year has graded No.1 hard, compared with 89 
per cent. last year, while only 10 per cent. graded No. 1 
northern against nearly 20 per cent. last year and 29 per 
cent. two years ago. An attempt was made to arrange for 
Oregon wheat to be accepted on contracts in Chicago and 
St. Louis, and, although there is a possibility of its being 








—————-» 


successful in the latter city, it is extremely unlikely that 
such an arrangement can be made in Chicago. 

Interest was created on Wednesday by the passing of an 
amendment to the Agricultural Appropriation Bill in Con- 
gress prohibiting the allowance of a drawback on exported 
flour made either wholly or in part from imported wheat. 
On going to the House the amendment failed to receive 
support, being sent back to the Senate, in fact, on the ground 
that the latter body exceeded their constitutional privileges 
in originating such a measure. Therefore, unless a com- 
promise is effected between the two branches of Congress, 
this effort to kill the drawback privilege will probably fail. 

WHEAT—NEW YORK PRICES. 


May— Sat. Mon. Tues. Wed. Thurs. Fri. 
High .. $1.16} ais 1.173 $1.17 15-16 $1 183 $1.17? 
Low... 1.16} 1.16 13-16 1.17 1.17% 1.16 15-16 

July— : 
High .. 1.04? aes 1.054 1.06 1.063 1.05 11-16 
Low... 1.048 sisi 1.054 1.053-16 1.053 1.053 

Sept— 

High... 963 —! 964 97 974 
Low... 96: sesaies 96} 96} 964 
CHICAGO PRICES. 

May— Sat. Mon. Tues. Wed. Thurs. Fri. 
High .. $1.17 ws Se $1.19} $1.21 $1.21 
Low... 1.164 —— 1.17 1.18 1.191 1.18 13-16 

July— 

igh .. 1.01} cna 1.02 1.02 11-16 1.023 1.02 
Low... 1.003 vee «= 1.014 1.01; 1.013 

Sept— 

High .. 92} —_ 93 7-16 94} 94} 933 
Low... 923 — 92? 933 933 93 
CORN—NEW YORK PRICES, 

May— Sat. Mon. Tues. Wed. Thurs. Fri. 
High .. 51} sai 524 523 524 513 
Low... 51} paki 512 52 92 513 

July— 

High .. 513 523 521 
Low... 513 ae siesta cane 523 023 
CHICAGO PRICES. 

May— Sat. Mon. Tues. Wed. Thurs. Fri. 
High a heen 474 473 474 468 
Low... 4511-16 .... 46+ 46} 464 46} 

July— 

High . a sade 47} 48 1-16 473 47+ 
Low... 463 nite 47 47 5-16 473 47 
Sept— 
High .. 47} —_ 48} 48} 47} 474 
Low... 463 canada 473 4711-16 478 47 3-16 
CHICAGO PRICES. 
OATS. 

May— Sat. Mon. Tues. Wed. Thurs. Fri. 
High... 303 even 314 313 319-16 31: 
Low... 303 pone 303 31 Jl 303 

July— 

High .. 30? Aandi 314 314 313 31 
Low... 30: aero 302 303 31} 302 

Sept— 

High.. 29} ae 291 291 291 291 
Low... 293 dias 294 29 1-16 294 29 1-16 
LARD. 

May— Sat. Mon. Tues. Wed. Thurs. Fri. 
High .. $6.95 siaieeats $6.97 $7.00 $7.00 $6.92 
Low... 6.92 eee 6.92 6.95 6.92 6.90 

July— 

High .. 7.07 on 7.07 7.10 7.12 
Low... 7.05 aici 7.02 7.05 7.02 
RIBS. 

May — Sat. Mon. Tues. Wed. Thurs. Fri. 
High .. $6.87 eile $6.90 $6.90 $6.87 $6.82 
Low... 6.85 — 6.85 6.87 6.82 6.80 

July— 

High .. 7.00 sila 7.02 7.02 7.02 6.95 
Low... 7.00 aoe 6.97 7.00 7.97 6.95 
PORK, 

May— Sat. Mon. Tues. Wed. Thurs. Fri. 
High .. $12.92 si $12.90 $12.90 $12.95 $12.82 
Low... 12.85 — 12.82 12.87 12.82 12.77 

July— 

High .. 13.00 ee 13 02 13.02 13.00 
Low... 12.95 ‘ 12.92 13.00 12.92 


MARKET FOR CORN. 

The better tone prevailing in the market at the close of 
last week has continued, with further additions to the price. 
The weakening effect of the cheap freight rates to the sea- 
board had a temporary effect only, as the lower bids to first 
hands which followed failed to bring back the acceptances 
expected. Farmers show no disposition to part with their 
crop at lower prices, and, on the contrary, are even less 
willing to sell at prevailing values than a week or two ago. 
This has had a marked effect on the movement, which is 
much smaller than the week previous and only about one- 
half as large as a year ago. Many conservative people 


believe that receipts will show a greater falling off when . 
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LATEST GRAIN STATISTICS. 





Grain Movement each day is given in the following table, with 
the week’s total, and similar figures for 1904. The total for the last 
three weeks is also given, with comparative figures for last year. The re- 
ceipts of wheat at western cities since July 1, both years, are appended, 
with latest figures of exports: 


-—-—-—-WHEAT.-—— FLOUR. --——-CoRN.-— —— 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports. 


PRIGRT «cccces ., aes 10,053 516,978 394,543 
Saturday ..... eee 14,765 009,240 297,896 
P.écehes ssdehe sisnks seeded j§ ceveen’-.. ~ cleaner 
Tuesday ...... 766,573 15,835 4,303 821,409 852,227 
Wednesday ... 285,293 20,320 2,539 570,275 473,134 
Thursday..... i 8,611 199,120 432,533 

TOU cccocce 2,069,278 36,155 40,271 2,617,022 2,450,333 


“ last year. 3,805,846 537,736 134,956 4,129,729 1,753,381 
Three weeks... 6,911.794 124,943 188,583 9.329.369 8,785,318 
‘* last year. 10,273,898 1,641,418 577,510 11,599,544 4,134,716 
The total western receipts of wheat for the crop year thus far amount 
to 163,844,311 bushels, against 180,836,019 bushels during the previous 
year. Atlantic exports of wheat, including flour, this week were 217,374 
bushels, against 420,073 last week and 1,145.038 a year ago. Pacific 
exports were 38,236 bushels, against 163,153 last week and 31,000 last 
year. Other exports were 9,385, against 126,924 last week and 149,075 
a year ago. Total exports since July 1 of wheat, flour included. were 
28,860,635 bushels, compared with 96,762,953 bushels last year. Official 
statistics of exports are used up to February 1. 


Wiater Wheat Receipts at the four principal winter wheat 
markets since the commencement of the crop year, July Ist, 1904, 
together with the movement during the corresponding period last season 








and with that of two seasons azo were: Crop of 
Last crop, Previous crop, 1902, 

bushels. bushels. bushels. 
i: BO case cecdcccsecncccee 16,917.000 20,683,882 28,239,520 
TY avdceceddndneedone 26,983,202 33.718,866 22,198,280 
ieee ndunens eumuenien 3,471,630 4,538,373 10,906,312 
a neNdedKecnnteeevecnes 1,984,665 2,031,799 3,180,033 
BD -cepeineesennncnecs .. 49,356,497 60,972,920 64,524,145 


Spring Wheat Receipts at the four principal spring wheat 
markets since the commencement of the crop movement, August lst, 1904, 
com pared with the movement during the corresponding period last season 





and with that of two seasons ago were: Crop of 
Last crop, Previous crop, 1902, 

bushels. bushels. bushels. 
ee 19,305,507 20,156,954 30,276,880 
a cs td onee ew wie did 6,492,284 7,407,110 6,543,330 
iv cnacckunnsonuane 63,384,790 63,149,510 66,473,350 
tinue kseenmeeneenene 20,940,299 24,370,174 30,417,617 
Eee ee 110,122,880 115,083,749 133,711, 794 


Visible Supply of Grain in public licensed warehouses at the 
principal points of accumulation and in transit east of the Rocky Moun- 
tains in the United States and Canada, as reported to the New York 
Produce Exchange to the latest date, compared with the previous week 
and the previous years, are given below, all figures being in thou- 
sands of bushels, 000 being omitted : 





| 






























































Wheat. | Corn. | Oats. | Rye. | Barley. 

s 1 pe | 
tocks af | Feb. | Feb. | Feb. | Feb. | Feb. | Feb. | Feb |Feb.| Feb.| Feb. 
wu] 4 | in| 4 ain” | 4 sul} 4 | a] 4. 
New York .../*1,390| 1,444) 478) 973 810) 955) 148, 148) 297, 318 
TS sal cetul sadll «ak ~<a TET nivel cous? Uieel sane 
Dect... 316] 314] 728] 804) 350| 400) ....| ....] ....] .... 
Philadelphia. 11 22} 459) 717; 102) 123) ....| «RE EON 
Baltimore ...| 744| 759) 1,095| 989) 170| 148| 236) 254] 2222] 2227 
New Orleans.| «---| ----| 2,045) 2.203) ....| 2.2] eco! eoee peo ieee 
Galveston ...| 96 105; 410} 221) 1...) 22.2] 2220] see ail cali 
Montreal ....| 56] 56 48} 52) 82] 88|....|....| 119] 114 
Toronto ..... 16 7 seek «ene 6 TS cenal eae ee See 
Buffalo...... 2,738) 3,010) ....| ...-) 1,446) 1,565) 712) 781)/2,615/2,889 
‘“ afloat| 1,590) 1,590) ....) ....| 247/ 247) 45) 45) 437) 459 
Toledo ...... 338] '328| 827| 863) 353) 366, 16, 10} 9 8 
Detroit ...... 557| 579) 96) 79) 29 35} 12; 12 5 D 
Chicago ..... 1,468) 1,481) 3,213) 3,186; 1,919) 2,072) 342; 348) 10) 12 
- eee scéel ceeel case] canel concl seen senel cosel onesl sacs 
Milwaukee...| 901) 919) 319) 335) 191) 393 18} 22) 211) 232 
“© afloat) -.--) ----) --2-| cece) eens] eeee| coon] eeee] cone] eee 
Fort William.| 3,652) 3,504) 1...) 2.22) ceee| seen] cee] cone! eee] eee 
Port Arthur .| 1.557] 1,530) ....) 2.24] -22.| coos] cee) cove] coe] coce 
Duluth ...... 4,848) 4,754 72 54 4,018) 3,996; 176 176) 377) 379 
“ GMOGt cece] coe] cece] coesl cscs] coos! cece! case! escl cece 
Minneapolis -/13,211) 13,840) 67 95, 5,238) 5,314 83} 101)1,286)1,275 
St. Louis ....| 2,920) 2,955; 161) 158) 918) 936 6 6 17 < 
6 RBA cece] cscs] cccel cece] csce] cscs] ooce} oo0s) cose] cose 
Kansas City .| 1,382) 1,484) 365) 404) 417) 400) ....| ....| ....| ...- 
Peoria ...... "e-| eee] 133] 170) 1,314] 1,354) 21) 22] 2| 3 
Indianapolis .| 307) 288 88 2} 175) 170) ....| | aes renee 
DE 0 ou) suet aaeel cael Geen ieee ame eee 
CGE cond cocal éadel cect catal. scek  oniek benek wie nee eee 

On canals and | | 

rivers ..... eoce| cose] cece] cocel cece] cces core] cere] coer] sees 








17,863|18,644|1,814|1,927/5,378/5,714 
Increase ..... week osaah «cad <i cek sada ae 
Decrease ....| 881} 408) 391; 287| 781; 244) 113) ....| 336) 
Year ago ... ..|38,218/39,200| 7,764| 8,070| 8,758) 8,596|1,119|1,085|4,614|4,772 


Total ....|38,098)/38,979) 10,504) 11,395 


| | 

































































Ds saith wciion 48,970|48,429|10,490| 9.510) 5,143} 4,725| 964] 929|2,038/2,116 
1902 _........|55,406|56,566|11,132)11,580. 4,290) 4,416)2,283|2,355|2,145|1,895 
1901 .........|57,682 58,494|17,061]16,050 10,302|10,290|1,174|1,205|1,669|1,779 
Ds scancmana 53,220'53,805'14,814'14,709! 5,743| 5,968'1,146)1,11911,42211,506 





*QUU omitted throughout this table. 


The following table shows the visible a to the latest date obtain- 
able; also at the beginning of the crop year, July 1, 1904, together with the 
net change in supplies during that period. Com arison is made with 
the corresponding time of the previous year and with the average for 
the same time of the preceding five years: 


Feb. 11. July 1. Net Changes. 
Co . 38,098,000 14,055,000 Inc. 24,043,000 
1903-1904... ...c-cece eee 38,218,000 15,970,000 Inc. 22,248,000 
Average, 1900-1904 ....... 50,699,000 27,914,000 Inc. 22,785,000 


Distribution of Wheat east of the Rocky Mountains for the 
present season compared with last, no allowance for duplication in 
receipts being possible: 


Crop movement since commence- 1904-5. 1903-04. Change. 
ment of season .........220000. 159,479,377 176,056,669 Dec.16,577,292 
Exports breadstuffs from Atlan- 
tie ports since July 1, 1904...... 27,262,837 97,615,569 Dec.70,352,732 


Visible supply wheat Feb. 11..... 38,098,000 38,218,000 Dec. 120,000 





Apparent increase in consumption over previous year and 
EROS PESVRES GESTED oc cccceccccscccoccesse eeecceececcoce e---- 93,655,440 


Breadstaffs and Corn on Passage, with the previous 
week's changes and weekly and yearly comparisons, is shown in the fol- 
lowing table as reported by Broomhall: 


WHEAT. U. Kingdom. Continent. Total. 
i e eee 26,848,000 10,024,000 36,872,000 
Increase previous week........ 1,040,000 888,000 928, 
Pak 0e i besatniesensancoes --- 22,920,000 9,856,000 32,776,000 
S&S eee 21,512,000 7,048,000 28.560, 
a ff re 31,512,000 10,192,000 41,704,000 
Pee SEE SE bbccekccncceeessaanns 28,696,000 10,880,000 39,576,000 
CoRN. 
tf ee 5,940,000 10,834,000 16,774,000 
ES nnd cn anine naman 1,183,000 2,177,000 3,360,000 
8 ee 6,154,000 3,866,000 10,020,000 
Pe He Es ceccbusedborcesseens 4,217,000 4,249,000 8,466,000 
8 re 3,384,000 3,832,000 7,216.000 
. & § eee conmeeene 6,120,000 8,344,000 14,464,000 


The quantity of breadstuffs on passage February 11, 1905, combined 
with the visible supply of wheat east of the Rocky Mountains on that 
date was 74,970,000 bushels, against 70,994,000 on the corresponding 
date one year ago, 77,530,000 two years ago, and 97,110,000 bushels three 
years ago. Similar comparisons in corn, 27,278,000 bushels, 11,124,000 
bushels, 20,510,000 bushels, and 19,598,000 bushels. 


The total world’s shipments of breadstuffs and corn from all countries 
for the week ending February 11, 1905, according to Broomhall, were as 








follows: Last Previous Year Two Years 
BREADSTUFFS. Week. Week. Ago. Ago. 

North America..... wcoce 1,152,000 720,000 2,192.000 3,672,000 
CE nek ec itinnbndaebe 2,792,000 2,776,000 2,312,000 2,000,' 00 
DS scxecacnanawaen 616,000 752,000 336,000 392,000 
i cndanccdksuen 2,640,000 1,728,000 2,984,000 1,680,000 
Austria-Hungary......-. -——  _. ssebe . 94, 56,000 
ak ntih darth nian 6 1,280,000 1,832,000 248,000 128,000 
SE dtnbioneiendes 1,144,000 968,000 . rete 
We bekenedbaencnbn 214,000 256,000 218,000 496,000 

is tiie bi icc tl anita 9,888,000 9,032,000 9,344,000 8,424,000 

CORN. bs 

North America......... . 2,192,000 4,440,000 1,196,000 2,906,000 
ic dknedsabennnedes a ~—s/e 334,000 423,000 
NS ciciiciicienniand . .ceeienl 48,000 309,000 439,000 
BREED 2.0 ccccsocceses 214,000 530,000 471,000 224,000 

a edit cate anas 2,479,000 5,018,000 2,310,000 3.992,000 


World’s Shipments of Breadstuffs and Corn from 
all countries from July 1, 1904, to February 11, 1905, with the exception of 
Argentina, which is from January 1, 1905, are as follows, per Broomhall : 














This year Last year, 
WHEAT bushels bushels. 
North America ...ccccccccccce tensoeteones 43,804,000 114,820,000 
SL cs ccaiddnbnabbsgbceeeaseninemonente 106,849, , 368, 
PE cncstqesqusdsssoceonnsebaasesnens . 33,716,000 44,456,000 
Ps ittncccdsondedeecubeddonsnectn 8,336,000 10,080,000 
Austria-Hungary .....0---..se0. Gccceccece 16,000 4,254,000 
Na at ncreticisinnetiemibnabintciiih eneidueoawes 58,512,000 31,304,000 
BE tinkbakatnekenn vescesunbnbesaane 18,438,060 9,100,000 
WH dcancencseseneecsesnnns Sennendewus 8,828,000 7,044,000 
Wibsstecusdcaeuiaieenndonne eee 278,499,000 311,426,000 
CoRN 
North America ..... Seatanonaechnteheaution 36,446,000 35,774,000 
Ditches itennmamupideccemmnmenauts ,087,000 7,907,000 
Danube ..... ccpeemuddmaniin oecneuannens 6,170,000 21,040,000 
on tinnancaceseninnssencusenamtte 6,726,000 4,615,000 
inshtsnesescue paeaeecocees enaoonnet 53,939,000 69,336,000 


The destinations of the above shipments of breadstuffs from July 1, 
1904, to February 11, 1905, also same ee em season, are as 








follows: 905, 1903-1904, 
bushels. bushels. 

United Kingdom. ...........-.c0s cnitia asia - 135,004,000 153,161,000 
ial iia ities eats naan 13,344,000 12,334,000 
i let tte vidi . 37,158,000 36,528,000 
Din sidine cetnddabiasasounseue ece-e 2,956,000 3,067,000 
Holland ......... isaac caleartintenitaneealicitial 28,176,000 ,864, 

ictal sia annie ehn bible annie - 11,296.000 16,748,000 
ERE (indian ae 9,324, 

Italy ..... ietunslidisicanihindndetamiainis ssithcnah seesceces De 23,248,000 
Sp n “eece Seecee Seeeeeeeeee @eerceaeeeeeneees 6,372,000 2,028,000 
Portugal eeeeeeeee @Seeeee S+eeeeeGeeaeeaeeeee 3,748,000 1,194,000 
pS en - 5,859,000 184,000 
WH besbadbteminddsas Re, 40,600,000 

ee 311,979,00¢ 
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the movement to the seaboard, resulting from the present low 
freights, has subsided, their argument being that the break- 
ing up of the roads in March and April will prevent free 
marketing, as will also the spring farm work which follows. 
In consequence they do not look for a large movement until 
June. The demand for export is good, and it is fair to 
assume it will continue so, owing to the general failure of 
the European feeding crops last year and the greater de- 
pendence of foreigners upon American corn. This was also 
helped by damage to the Argentine crop, which, it is 
estimated, has reduced the exportable surplus to about 
50,000,000 bushels, against 100,000,000 bushels shipped last 
year. 
MARKET FOR OATS. 

The situation has improved during the past week, and 
prices have advanced somewhat as the result of smaller re- 
ceipts, these being only about one-half of those of a year 
ago, and also being influenced by a slightly improved cash 
demand, more especially from the South. The continued 
cold weather causes a larger consumption and also prevents 
free marketing, which was reflected in a inuch larger decrease 
in the visible supply last Monday, amounting to 781,000 bush- 
els, against a decrease the week previous of 244,000 bushels, 
and an increase a year ago of 162,000 bushels. The market 
from a speculative standpoint, also, is improving, and trad- 
ing has broadened somewhat, one important factor con- 
tributing to the buying being the large discount of May 
oats under corn of 16c., against 12c. a year ago. It is be- 
lieved by some that the amount of oats held back in the 
country has been over-estimated, and that the available 
surplus is to a great extent in the visible supply. This 
contention would be confirmed to a degree if, on the advent 
of milder weather in the West, the movement should con- 
tinue to fall off as it has lately. 


LOCAL FLOUR MARKET. 

The results of the heavy snow storms of several weeks 
ago still cause some congestion in the flour trade, as dis- 
tribution is slow and the retail grocers and small jobbers 
can secure only enough fiour to keep them going from day 
to day. In consequence, the demand from this source is 
good, and there is also more inquiry from the bakers and 
large jobbers, owing to the advance in wheat, although their 
supplies are fairly large. Stocks in first hands are moderate 


to large, but are being quite heavily drawn upon, owing to the 
present limited arrivals from the mills, consequent upon 
the recent stormy conditions in the West. Northwestern 
millers raised their limits about 10 cents per barrel early in 
the week, owing tothe advance in cash wheat, and local 
buyers feel more disposed to pay higher prices, although the 
increased business that was actually accomplished was 
largely at previous figures. The marketon the whole shows 
a healthier tone, and buyers are exhibiting more confidence. 


THE CHICAGO MARKET. 

CuicaGco.—The demand for grain and provisions has not 
improved to the extent looked for, and the absence of for- 
eign demand for flour has been a discouraging feature. 
Operations were largely of a speculative character in the 
distant options, the May wheat delivery being the pivot. 
Cash dealings were extremely dull in wheat, and of moderate 
volume in the coarse grains. No. 2 red winter wheat sold 
up to $1.21 per bushel, free on board, against $1.19 a week 
ago. Wednesday’s markets were all strong, led by a sharp 
rise in May wheat, but no improvement appeared in spot 
transactions. Supplies of grain at this point appear to be 
ample for ordinary requirements, and the millers buy only 
to fulfill contracts for flour previously sold. Total receipts 
of grain were 3,059,603 bushels, against 3,454,901 bushels 


last week and 4,345,378 bushels a year ago. The aggregate 
shipments were 2,060,760 bushels, against 2,015,946 bushels 
last week and 2,239,199 bushels a year ago. Eastbound 
shipments of grain were 2,847,000 bushels, consisting mainly 
of corn, compared with 1,649,000 bushels the previous week 
and 2,171,000 bushels a year ago. The eastbound shipments 
of flour were 139,568 barrels, against 133,339 barrels last 
week and 157,774 barrels a year ago. Stocks here decreased 
250,000 bushels of corn and 39,000 bushels of oats, and 
increased 4,000 bushels of wheat. Detailed stocks in all 
positions are: Wheat, 3,801,000 bushels; corn, 7,804,000 
bushels; oats, 4,660,000 bushels; rye, 37,000 bushels; bar- 
ley, 153,000 bushels. | 


Hog products were fairly active and values scored a slight 
advance, ribs being strongest. The packing plants are 
well employed, though production has been temporarilly 
lessened, owing to smaller supplies of hogs. Eastbound 
shipments of provisions aggregated 24,864 tons, against 
31,674 tons last week and 32,046 tons a year ago. Receipts 
of live stock were 329,791 head, against 321,377 head last 
week and 419,159 head a year ago. Supplies were quickly 
absorbed and values ruled higher than a week ago. For 
heavy sheep 15 cents a hundred weight was quoted and for 
choice beeves 10 cents, and for hogs 5 cents Otherreceipts 
compare with a year ago as follows: Flour, 156,325 barrels. 
against 181,785; wheat, 182,000, against 198,853; corn, 
1,566,400 bushels, against 1,747,628; oats, 824,750 bushels, 
against 1,730,628; rye, 24,000 bushels, against 55,970; 
barley, 488,128 bushels, against 629,367; dressed beef, 
4,314,899 pounds, against 4,511,964; lard, 1,128,123 pounds, 
against 1,004,440 ; cheese, 1,134,585 pounds, against 1,496,- 
051; butter, 3,073,297 pounds, against 3,235,820; eggs, 
ee against 24,186; wool, 48,122 pounds, against 

763. 
THE MINNEAPOLIS FLOUR OUTPUT. 

MINNEAPOLIS .—The flour output has again decreased and 
mills are running on about one-half capacity. The demand 
is light and shipping directions on old orders come in slowly. 


There is no foreign demand at presen t and the domestic de- 
mand is only for immediate wants. Mill feed has shown 
some further improvement. 


THE ST. LOUIS MARKET. 

St. Louis.—Early in the week receipts of corn were very 
heavy, with increases also in other grains, but the blizzard 
placed a partial embargo on the movement. Still, receipts 
and shipments make a better showing than for some time 
past. Receipts this week were 1,010,710 bushels, against 
792,600 bushels last week and 1,716,380 bushels for the 
corresponding week last year. Shipments were 883,720 
bushels, against 1,693,200 bushels for the same week last 
year. Receipts of flour were 41,920 barrels; shipments 
67,112 barrels. Receipts of bran were 28,900 sacks; ship- 
ments, 18,416 sacks. Variations in values of wheat futures 
this week were within an extreme of 24c., with a gain of 
lic. at the close. Mayclosed at $1.16. Cash wheat closed 
at $1.184 for No. 2 red soft, an advance of le. Business in 
corn futures was quite active. May closed at 4dte. to 45c., 
an advance of 18c. Flour trade continues dull. Transfers 
to domestic buyers were moderate, at about steady prices. 
Provisions ruled somewhat dull, while prices showed but 
little change. Mess pork closed at $12.15, an advance of 
73c. per barrel. 

LEADING WESTERN CATTLE MARKETS. 

CINCINNATI.—Total receipts are 3,426 head, against 
3,060 head last week. There has been but little change in 
prices and the offerings each day were cleared up. ‘There 
has been a fair curtailment in the movement of hogs, and the 


total number marketed amounted to 14,719 head, against 
19,093 the preceding week. The quality has been good and 
prices showed an advance of from 15 cents to 20 cents per 
hundred. 


OMAHA.—The market for cattle opened active in the first of 
the week, but receipts were heavy, and prices declined from 
10 to 15 cents on ordinary steers, while cows and heifers suf- 
fered a decline of from 15 to 20 cents. The market in general, 
at the close, showed a decrease in price of from 15 to 25 
cents. There was a liberal run of hogs, but they were very 
unevenly distributed, resulting in a very irregular and uncer- 
tain market. Prices on the whole were from 5 to 10 cents 
higher than the previous week. The supply of sheep has 
not been equal to the demand, and prices have ruled higher, 
the advance being from 15 to 20 cents on the average. At 
the close of the week the market was at the highest point it 
has ever reached, and there is nothing in the situation to 
indicate any immediate decline. 

KANSAS CitTy.—Cattle receipts were light and there was 
a firmer tone to the market. Hogs were in fair supply and 
in good demand at firm prices. Sheep sold well at satisfac- 
tory prices. Cattle receipts, 16,023 head. Receipts of hogs 
were 38,058, sheep 31,290. 
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IRON AND STEEL. 


Even this industry feels the effect of unfavorable weather, 
production of pig iron being curtailed and deliveries post- 
poned. Several idle blast furnaces were to have been blown 
in, but the inclement weather prevented. More contracts 
for Bessemer iron have appeared, and the chief interruption 
was found in moving coke. At Connelisville the conditions 
were excellent, more ovens raising the yield, but it was not 
possible to reach some consumers, notably those at Chicago. 
Leading steel producers are falling further behind with 
their deliveries, and in a few cases there have been ad- 
vances in quotations, but as a rule the disposition is to hold 
the market steady. In a few instances it is recorded that 
speculative purchases were returned to the furnaces at a 
loss, despite the fact that the tendency of the general mar- 
ket has been steadily upward. New tonnage in finished 
steel is not heavy because consumers provided for require- 
ments during the first quarter when the year opened. 
Hence the mills are busy and will not seek new contracts 
for another month. Structural material is gaining slowly, 
elevation of tracks and bridge work supplying the bulk of 
current business. It will not be long before work is resumed 
on large offive and other buildings, though the severe winter 
is a deterring factor of great potency. As arule quotations 
are very firmly held, and numerous cases are noted where 
slight concessions would largely augment the tonnage. 


MINOR METALS. 

Searcely any fluctuations have occurred in any of these 
metals. Tin has been arriving, but does not go freely into 
consumption because of difficulty in landing. Fortunately 
requirements are not urgent. London cables indicate a 
firmer copper market, but locally there is little interest. 
Exports to China have increased, but otherwise the outgo 
is most unsatisfactory. No other section reports any devel- 
opments except that another advance may soon occur in tin 
plate. 





THE PITTSBURG MARKET. 

PITTSBURG.—There is not much new business in iron and 
steel, as consumers have arranged for their wants for some 
time tocome. No sales of pig iron of consequence have 
been reported since the sale of 25,000 tons to the leading in- 
terest last week, but pig iron is still being produced at a 
record-breaking rate and there is no indication but that the 
iron is being consumed. There is not much iron available 
at present, and furnaces are in a strong position in conse- 
quence. All of the fourteen furnaces in the Mahoning 
Valley are in blast; inthe Shenango Valley, seventeen out 
of twenty-one are active, and in the Pittsburg district only 
one of the forty furnaces isidle. On large lots Bessemer 
pig is firm at $15.50, Valley, or $16.35, Pittsburg, but small 
lots are quoted at from $16.35 to $16.85, No. 2 foundry iron 
is quoted at $16.85 to $17.10; gray forge, $16.10 to $16.25, 
and basic $15.90 to $16.85, Pittsburg. The ore situation is 
apparently satisfactory. There is little unsold ore at the lake 
ports, and it is moving rapidly to the furnaces. It is not 
expected that there will be a shortage before navigation 
opens. Estimates of this year’s shipments are about 
30,000,000 tons. Old range Bessemer is quoted at $3.75; 
Mesaba $3.50, and old range non-Bessemer, $3.20. The 
raw steel market is firm, and there are some inquiries for 
delivery after the first quarter. New business is light, but 
the mills are steadily employed on business already taken, 
and prices are firm. The official quotation of Bessemer 
billets remains at $21, but the actual selling price is from $2 
to $3 higher. Bessemer and open hearth rods are quoted at 
$30.50 to $31, and sheet and tin bars $23 to $23.50. The 
merchant steel bar market is strong and pricesfirm. There 
is not a large amount of new business being received, 
‘but specifications are coming in good volume and some of the 
mills are behind on shipments. There is a good demand for 
iron bar, and the new business received involves a substan- 
tial tonnage. Common iron bar is quoted at $1.65 to $1.69, 








Bessemer steel bars $1.40 and refined $1.80. Plates are prob- 
ably the strongest of the finished lines. While there is not 
much new business in ordinary plates, the orders placed by 
the steel car interests have been very large, and more busi- 
ness is figured on, as it is reported the railroads will order 
several thousand more cars for this year’s delivery. The 
plate mills are better employed than for over eighteen 
months, and, with the rush of business, have been unable to 
keep deliveries prompt. Prices are as follows: Tank plate, 
6+ to 14 inches, $1.40; over 14 inches, $1.50; boiler, $1.60, 
and fire-box, $2. The sheet market is strong, and practi- 
cally all the mills are working to full capacity. Production 
is large, but it is reported that a portion of the sheets pro- 
duced is going to the warehouses. Orders for new business 
are coming in right along, and specifications on old business 
are in good volume. The leading interest has advanced 
galvanized sheets $2 per ton, and blue annealed $1 per ton. 
The independent mills have followed these advances as in 
the past. No. 28 gauge black sheets remain unchanged at 
$2.30, but an advance is expected shortly. There is a fair 
demand for tin plate, and the mills are running steadily. 
Prices are firm, and show an upward tendency. Structural 
materials are still slow, although some new business is being 
placed, and more is figured on shortly. The mills are doing 
better than for some time. Prices are unchanged, as fol- 
lows: Beams and channels, 15-inch and under, $1.50; tees 
and angles, 2x3 to 6x6, $1.50; tees, $1.55, and beams and 
channels over 15 inches, $1.60. Rail orders are coming in 
better, but there is still an absence of the large tonnage ex- 
pected. The rail mills now have business for several months 
ahead. Standard sections are quoted at $28. In scrap, the 
market is quiet, and yard dealers are holding material for 
their own prices. Heavy melting stock is quoted at $16 to 
$16.25; No.1 wrought, $19.50 to $20, and sheet scrap, $15 to 
$15 25. Wire products are slow at present, but the spring 
demand should come in shortly. The mills are running 
steadily on business already booked. 


THE DULUTH MARKET. 

DuLutTH.—Iron ore sales for the season of 1905 have been 
large, and while there is still some selling, the great bulk of 
the orders have been placed. This has been of considerable 
benefit to the producers of ore for the reason that they have 
been enabled thus early iu the year to know about what to 
expect and to make preparations accordingly. Final figures 
have been compiled showing the iron ore shipments from the 
Lake Superior region in 1904. The total is 21,822,839 tons, 
compared with 24,289,878 tons in 1903. The shipments by 
water last year were 21,226,664 tons leaving about 600,000 
shipped by rail. Of the shipments last year, the Mesaba 
Range furnished 12,156,008 tons. This Range has been 
growing in importance and contributed seven new shipping 
mines last year and others will be added this year. The 
Mesaba Range last year furnished to the United States Steel 
Corporation nearly 60 per cent. of the shipments made by 
that company, which was an increase of over 10 per cent. for 
the year previous and an increase of about 50 per cent. over 
1902. The Steel Corporation’s total shipments last year were 
a trifle more than half the entire shipments, or 11,197,743 tons. 
During 1904 there were 135 shipping mines as against 142 in 
1903, distributed about as follows: Fifty-five mines on the 
Mesaba Range, six on the Vermillion Range, and the balance 
in northern Michigan. Extensive preparations are being 
made for a very active season this year, and it is expected 
that. several new mines will be opened. The demand is 
good for steam shovels and other mining machinery. 


THE PHILADELPHIA MAREET. 
PHILADELPHIA.—The iron and steel market is quiet, but 
strong. There is no great activity in pig iron, both makers 
and buyers being apparently rather desirous of holding off 
at this time, which is attributed to the large buying done 
during the last quarter of last year. There is a good de- 
mand for steel and prices are firm. Finished material mills 
are busy and a good deal of new work has been taken. 
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THE CHICAGO MARKET. 

CuicaGo.—Production in the leading branches shows 
steady progress but complaints are heard that deliveries 
upon some specifications are weeks behind. The stormy 
weather of the past few weeks has hindered forwarding to 
western points of much heavy material urgently required 
for construction work. The situation in steel maintains a 
favorable aspect, demand being well sustained and prices 
firm. No change is seen in the quotations for pig iron, and 
producers express firm opinions as to the course of values 
and future demand. Current dealings, however, are light 
for forward business, and the heavy melters claim to have 
made ample provision for requirements of the next six 
months. The furnaces are kept very active and it does not 
appear that there is any surplus pig iron on the market. 
The general outlook for building in this district makes an 
excellent showing. Improvements having a total value of 
$24,000,000 are included in the work to be done this year. 
Of that amount over $17,000,000 are represented by office 
and mercantile structures, into which the use of steel enters 
largely. This assures considerable demand for structural 
forms. Railroads have again placed orders for much equip- 
ment and the car shops are rapidly working up to full 
capacity. Reports from the hardware factories and ma- 
chine shops indicate that new business is developing satis- 


factorily. 
OTHER LEADING MARKETS. 


Boston.—New England consumers of pig iron have their 
plants generally well occupied with orders, and there is a 
steady inquiry that is encouraging. The local demand for 
pig iron is fairly active and sales of large and small lots have 
been numerous. Cut prices by New York and eastern 
Pennsylvania furnaces have led to larger sales. Iron bars 
are quiet, so far as business with the mills is concerned, but 
ex-store trade is fair at prices below most mill quotations. 
New orders for steel bars are fair. Steel plate and pipe show 
slight improvement, with more new contracts placed. Struc- 
tural steel is quiet, as usual at this season, but promises to 
improve with spring. Nails arein fair demand at firm prices. 

CINCINNATI.—The demand for pig iron has improved 
considerably, and consumers who were inclined to hold off 
for an easier market have come forward with their orders. 
There has been no change in prices and the market closes 
in a strong position. 





HIDES AND LEATHER. 


The chief feature of the hide market has been a drop of 
$c. in the price of Chicago and New York packer native 
steers. These have been easy for a long time and accumu- 
lating, and the decline was not unexpected. Tanners do 
not consider, however, that the market in reality is any 
lower, aS present salting native steers are estimated as 
being fully 1$c. poorer in quality than they were last fall, 
and the highest price obtained then was l4c. Sales of 
western packer native steers have been made at l3c. within 
a week and more are offered at the same price, for which 
tanners are not disposed to bid over 12#c. New York 
packers have sold late January salting native steers at 124¢c. 
Most buyers are now refusing to bid over 12c. for New York 
February native steers. Branded hides are unchanged, but 
easier in sympathy with natives. Country hides are quiet, 
with buffs held at 10tc. and 10c. bid. Foreign dry hides 
continue closely cleaned up at steady rates. 

The large sales of sole leather, and especially of union 
backs, made last week have imparted a better tone to the 
market, and tanners are generally holding firm, especially 
as long-haired winter hides are bringing such fancy prices 
as at present. Light weight sole leather is still in small 





supply, but as middle and heavy weights are more wanted 
than formerly they are firmer in price, and tanners have 
advanced their asking rates on middle and heavy union 
backs le. to 35c. for firsts, which has been the selling price 





of light weights of best tannages. Large buyers are making 
more inquiries for harness leather, and belting butts are in 
small supply and strong. Outside of the drop in Russia 
calfskins, previously reported, the general upper leather 
situation is steady, with more demand. It was reported 
late in the week that the United States Leather Company 
sold 50,000 sides in the Boston market at a special price 
averaging one cent a pound below reguwiar quotations. 
BOOTS AND SHOES. 

Western jobbers continue out of the market, but a few 
supplementary orders for spring and early summer delivery 
have been received from eastern wholesalers. Few initial 
fall contracts to speak of have as yet been placed, through 
considerable fall sampling continues to be done. The mar- 
ket rests on a firm basis, and the high cost of all materials 
entering into the construction of footwear adds to the strong 
undertone of the shoe situation. The business in progress is 
at the advanced rates. Reports of sales of glazed kid in Phila- 
delphia at advances will tend to strengthen the market on 
shoes made from this material. Most shoe manufacturers 
have sufficient reserve orders on hand to last them for 
a month or six weeks. The local jobbing trade is active. 
City retailers are placing sizing up orders for fall styles, and 
initial shipments of spring goods are going to the country 
trade. 

THE BOSTON MARKET. 

Boston.—The footwear market is quiet following the de- 
parture of visiting buyers. The volume of business placed 
is a disappointment to manufacturers. Small orders have 
composed the bulk of the contracts. Most buyers are dis- 
posed to hold off as long as they can. Still, the factories are 
fairly busy on old contracts, and by the time these are com- 
pleted it is expected that the demand from jobbers will im- 
prove. Trading in sole and upper leather is quiet, but 


aggregate sales to home and foreign buyers are fairly large. 
Foreign buyers are operating to a fair extent in rough 
splits and finished grain stock. Small lots of upper leather 
are being taken daily by manufacturers. Sole leather is 
very firm and the market shows no accumulation. Hides 
are dull and firm. Foreign and domestic sheepskins are 
firmly held. 
THE CHICAGO MARKET. 


CuHicaGo.—Receipts of hides were 2,985,534, against 
3,370,052 pounds last week and 2,969,555 pounds a year ago. 
Receipts of cattle were 73,259 head, against 90,238 head last 
week and 66,995 head a year ago. Stormy weather has 
continued to interfere with arrivals and though cattle have 
shown up better than expected, the marketing of hides has 
been slower. Prices of the latter ruled without any impor- 
tant change and the general demand was well sustained, 
most dealings being in small quantities. Requirements of 
jocal tanners were less urgent, but there has been no dimi- 
nution of activity in the production ofleather. The market 
for the leading grades of leather was fairly active and prices 
show strength. Fancy leather was in better request and 
sales of belting leather continued good. Shoe manufac- 
turers appear to be already well supplied with requirements, 
and they have confined late purchases to moderate propor - 
tions. Saddlery and trunk makers recently obtained im- 
proved orders for their products and have appeared more 
frequently in the market for raw material. The shoe fac- 


tories exhibit satisfactory activity on spring output, but the 
new business coming forward for fall and winter goods thus 
far is showing a light volume, the advance in prices causing 
a disposition among buyers to postpone heavy commitments. 
Distributers of footwear report the spring trade starting up 
fairly well and shipments making some headway, but the 
heavy weather hindered retail dealings. 


THE PHILADELPHIA MAREET. 
PHILADELPHIA.—The leather market remains firm and 
strong. Shoe jobbers report an increase in sales, with good 
prospects of business. The trade in rubber footwear has 
been steady owing to bad weather. The glazed kid market 


shows very little change, purchases being only in small lots. 
This condition is also noted in the local hide market where © 
purchases are made only for immediate use. 
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DRY GOODS AND WOOLENS. 


The feature of the cotton goods market during the past 
week has been an active revival of export buying for China, 
which has increased the independence of sellers and resulted 
in general firmness. It had been expected that the buying 
from this source would increase about this time, but the 
trade was scarcely prepared for such a large volume of 
business as has been transacted. Deliveries have been con- 
tracted for to Septem ber and even later. Thishas caused some- 
what greater activity among domestic buyers, but so far the 
bulk of the purchasing has been of spot goods. The large 
number of buyers in town has caused an improvement in 
the jobbing trade, which has been reflected in the primary 
market. Prices have not been openly changed during the 
week, but if the cotton market holds reasonably firm 
some advances may occur, as stocks in first hands con- 
tinue small and the mills well sold ahead. In the woolen 
goods division further lines of high grade worsteds have 
been opened and some of the cheaper grades have been 
withdrawn. Business continues satisfactory. 

COTTON GOODS 

The domestic demand for heavy brown drills and sheet- 
ings has shown a decided improvement during the week, 
and with goods in small supply the market has ruled firm. 
Light weight goods have been moderately inquired for and 
are unchanged. The export demand has included heavy 
weight goods and light weight goods, but whereas the re- 
cent demand has been confined to 3-yard sheetings, buyers 
have now taken as light as 4-yard sheetings in fair quanti- 
ties. Deliveries extend right through the summer and as 
far as next fall, while the prices that have been obtained 
are reported to have been quite satisfactory. Still more 
business is under negotiation, and it is expected that the 
aggregate will be very large. Bleached goods orders have 
been confined principally to spot, which are firmly held, but 
on future business it is reported that concessions would be 
made. Low counts are still in small supply. Coarse colored 
cottons have held steady and the demand has been moder- 
ate, with prospects of a larger volume of business in the 
near future. Canton flannels and cotton blankets have 
been firm, with a fair volume of business transacted. Kid- 
finished cambrics are rather easier and the business has not 
been as heavy as had been expected. Prints are unchanged 
and have only been in small demand. Staple and fine 
grades of ginghams have been quiet and remain without 
quotable change. There has been little doing in print 


cloths and regulars remain unchanged at 2 11-16. 
The following is an approximate range of quotations: 


Brown sheetings, standard eastern, 6$c. to 6%c.; southern, 
6c. to 6$c.; 3-yards, 6c to 6$ec.; 4-yards, 4ic. to 5c.; drills, 
standard, 6%c. to 6c. Bleached muslin, standard 4-4, 7c. 
to 74c.; kid-finished cambries, 3c. 

WOOLEN GOODS. 

On the lines of higher grade worsted men’s wear fabrics 
the advances average between 24 and 10 per cent., com- 
pared with last season, and at these figures the volume of 
business has been quite satisfactory. It has been difficult 
to draw exact comparisons between the prices this year and 
last, owing to the difference in the class of goods manufac- 
tured. Agents in nearly all cases are showing a greater 
variety of lines than ever before. Mercerized worsteds con- 
tinue in good demand, which is partly due to the fact that 
the all-worsted goods are too expensive for certain makes 
of goods, and partly to the fact that these have proved popu- 
lar sellers in the light weight lines. A feature of the buying 
has been the demand for shepherds’ checks, which have proved 
unexpectedly popular. Business in the dress goods divi- 





sion has been satisfactory and there has been little change 


in the situation. The new heavy weight lines have not yet 
been opened to any extent, but those that have been shown 
privately have met with a‘fair degree of success. The mar- 
ket will not open regularly until next month, but at that 
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time a good seagon is looked forward to. Mohairs are again 
likely to prove the most popular, and at the present time 
Panama cloths are among the largest sellers. Thin sheer 
fabrics have been in great favor during the whole of the past 
season. Carpet prices have been advanced during the week 
and in many cases cotton is being used instead of wool for 
ingrains, owing to the high price of the latter. 

COARSE TEXTILE FIBRES. 

Caleutta advices to Smith & Schipper this week report 
little change in the market. There is very little jute offer- 
ing for shipment. What little is left is eagerly picked up 
by the mills and prices continue as last reported. The Bur- 
lap market is quiet but steady in Calcutta. Light weights. 
are firmly held, but for immediate shipment some heavy 
weights, more particularly 104-40, are somewhat weak and 
can be had considerably under the price whereat mills will 
sell for forward shipment. The mills are not sellers at 
prices now quoted for prompt goods. The spot market is 
unchanged, say, 4.90c. for 104 and 4c. for 8-40. 


Trade Conditions in Canada. 

Montreal.—Country roads, which have been very bad 
in most sections, were again badly blocked by the severe 
storm of Sunday and Monday, and letters from many travel- 
ers report that their movements are seriously impeded. The 
delivery of freight by the railways is also more or less de- 
layed, and the volume of business affected. Remittances 
are naturally less prompt, but business conditions are appar- 
ently of a fairly healthy order, though buyers continue to act 
conservatively. Receiptsof hides and country produce gen- 
erally are light, and in butter there has been an advance for 
the week of 5 cents per pound. The sugar market is easy 
at the late decline, with light demand from jobbers reported 
by the local refineries. Teas have been dull for an unusu- 
ally long time. Leather is firm, with reported scarcity of 
some sorts of sole. There has been no revision of cotton 
prices since the recent big merger of local companies 
became an accomplished fact, and millmen are apparently 
awaiting developments before issuing new price lists. Call 
money is plentiful and easy at 4 to 44 per cent. 

Toronto.——The general wholesale trade is not so active, 
on account of the severe weather interfering with the move- 
ment of goods, but prices of staples are firm. Sorting up 
orders for dry goods were not so numerous, but indications 
are for a fairly good spring trade. Hardware and metals 
are in fair demand. 

Hamilton.—Weather conditions have been seasonable 
in the past few weeks, and although country roads are fairly 
good, business in some linesis quiet. With many stock-tak- 
ing is in progress, inventories are said to show favorable re- 
sults and a hopeful view is expressed for the spring trade. 
The present turnover in retail lines is largely in staples. 
Manufacturers of knitted goods, shirts and clothing con- 
tinue busy while wholesale grocers and provision dealers re- 
port a fair volume of business. Prices of cereals are firm 
and advancing. Collections are fair. 

Halifax.—On account of heavy snow storms, lumbering 
operations have been greatly impeded, and there will, conse- 
quently, be a great curtailment in the cut; probably about 
half as much spruce as last year, and many contracts for 
hardwood will be impossible of fulfillment. The lumber 
markets abroad have improved, and, with the short supply 
on hand on this side of the water, the tone of the market is 
firmer. The winter fisheries have been much interfered 
with on account of unfavorable weather, and a compara- 
tively small catch is the result. These conditions have also 
affected the lobster pack on the South Shore. The season 


does not close until May 30th, but the production to date is 
reported to be only 50 per cent. of.the average. For the 
past week or two all business has been much restricted, the 
stoppage of transportation and delays in mail communica- 
tion affecting matters very seriously. Freight has been tied 
up in transit and the circulation of ready cash diminished. 
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THE STOCK AND BOND MARKETS. 


Conditions in the stock market changed but little during 
the week. A strong undertone was maintained, but the 
trend of prices, while generally upward, was often marked 
by the same irregularity that has been the distinctive 
feature of the trading for some time past. A number of 
sharp advances occurred, but these were, in almost every 
case, followed by recessions from the highest points, due to 
profit taking. The market was at times rather narrow and 
the greater part of the business transacted was of a profes- 
sional nature. Poor wire service restricted trading early in 
the week but a considerable increase in activity followed 
the restoration of telegraphic communication with the 
atiected points. The most potent helpful influence was the 
better monetary condition abroad, asreflected in the reduction 
of the Imperial Bank of Germany’s rate of discount from 4 to 
3+ per cent. Asa result of the latter and the rise in sterling 
in Paris, rates for demand sterling here eased off sufficiently 
to check for the time being gold export. 

Union Pacific was for a time distinctly the market leader, 
and its strength excited a good influence on the rest of the 
list. Dealings in the shares were on a very large scale, and 
while profit taking occasionally checked the advance, the 
price was well maintained. Southern Pacific also displayed 
marked firmness, and the preferred shares were more active 
than at any time recently. Canadian Pacific was one of the 
strong features of the week’s trading, and its affiliated 
properties also shared in its buoyancy. New York, Ontario 
& Western was in heavy demand, said to be due to possi- 
bilities arising from its acquisition by the New York, New 
Haven & Hartford. New York Central, after some early 
hestitation, scored a good advance. Reading was held in 
check for a time by profit taking, but improved consider- 
ably in tone subsequently. Sct. Paul was in good demand, 
Wisconsin Central ruse sharply, and the Kansas City South- 
ern and Chicago Terminal issues showed further strength. 
The traction shares suffered from profit taking in the early 
trading, but later were among the strongest properties. 

United States Steel was well absorbed, although its range 
of prices during the greater part of the week was very nar- 
row. Reports of trade conditions were entirely favorable. 
The independent steel shares exhibited further strength, 
though under some profit taking pressure. Consolidation 
rumors continued to circulate. The car construction and 
equipment companies were strong, with the exception of 
Pressed Steel Car, which was weak in consequence of t' e pub- 
lication of its annual report. American Locomotive was the 
leader in this group on talk of common stock dividend pos- 
sibilities, as well as prospective business as a result of the 
strain of the severe winter on railroad equipment. Amal- 
gamated Copper showed pronounced strength, and American 
also scored a good advance. Federal Mining & Smelting sup- 
plemented its recent remarkable rise by a further heavy 
gain. United States Rubber continued to be helped by re- 
ports of large earnings. Consolidated Gas fell off sharply. 

The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 





Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 


Railway .......... 87.43 111.37 ---- 111.46 111.55 111.47 111.48 
Industrial ........ 47.00 72.30 as 72.10 72.31 72.39 72.33 
(tus and Traction . 118.25 135.22 ---- 135.17 134.57 134.15 133.90 








ESTABLISHED 1832, 


Vermilye & Co., BANKERS, 
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Dealers in U.S. Government Bonds and other Investment 
Securities. List of Current Offerings furnished upon 
application, 

Deposits received and interest allowed on Balances 
subjectto Draft at Sight. 


Commission Orders executed in allthe princ'! pal markets. 


Members of the New York and Boston StocK Exchanges. 


The following table gives the daily amount of sales of 
stocks and bonds on the New York Stock Exchange, with 
the weekly and yearly totals, as compared with 1904 and 
1903 : 


STOCKS (SHARES). 

















1905. 1904. 1903. 
ENE Kccewn<setcvesseeses 549,322 99,187 139,546 
DT iiicninkeieeheene sands 172,812 416.564 
SSE 814,538 255.143 482,269 
TE -ctncdmiersoroesa 1,093,001 308,004 391,461 
SET ctdaveseneek cake 979,742 224,507 556. 166 
PET Mthdtinherckecadtanse 835,460 239,863 410,303 
Total for week..... ~wece | 84S 1,299,516 2,396,309 
Total for year to date.... 43,264,746 18,600,789 24,380,158 

BONDS (PAR VALUE). 

1905. 1904. 1903. 
Saturday ...... linia bth $3,198,000 $660,500 $1,060,000 
PT ttetiveneeitecne sensien 1,205,500 1,723 000 
Se Sey eee 4,382.000 1,265,000 2,338,000 
Es dconeausisadensin 5,110,000 1,221,000 2,015,000 
EET 5,516,500 1,201,500 2,097,500 
EIEN ey RE ar 4,427,000 1,168,000 3,048,000 
Total for week......... $22,633,500 $6,721,500 $12,281,500 


Total for year to date... 21:3,700,500 111,492,000 117,864,200 
RAILROAD AND MISCELLANEOUS BONDS. 

Railroad and miscellaneous bonds were in good demand 
and prices were generally firmly held. Union Pacific con- 
vertibles were the leaders in activity and their pronounced 
strength reflected the improvement in the price of the shares. 
United States Steel 5s were in good demand and ruled firm. 
The American Tobacco issues were active, but inclined to 
some irregularity as a result of profit taking. The Atchison, 
Rock Island, Erie issues and Wabash debenture Bs were also 
in good demand. On the Curb there was a good inquiry for 
the new Southern Pacific refunding 4s, ‘‘ when issued,” which 
sold at 972 to 974 and the new Atchison 4s, which sold at 
1042 to 1043. The United States Leather 5s, ‘‘ when issued,” 
sold off from 994 to 974. 

GOVERNMENT AND STATE BONDS. 

The feature of the Government bond market was the 
strength of the Japanese issnes, particularly the second 
series 6s, which advanced from 953 to 984. The first series 
6s rose from 99 to 1004. Republic of Cuba 5s sold at 1074; 
United States of Mexico 4s at 943 to 94% and the 5s at 1003 
to 100%. 

The following were the closing bids for Government bonds 

Sat. Mon. Tues, Wed. Thurs. Fri. 


oe Ob OP BER. occccces 1044 a 1043 1044 1044 1043 
U. S. 2s coup........ 104} paisa 104} 1043 1044 104 
SS 1033 nein 1033 103% 103% 103% 
U. S. 3s coup......-. 1032 pane 1033 1033 1033 1033 
U. &. Se ampall...cce. 1033 mae 1033 1035 1033 1033 
U. S. 4s reg., 1907... 105} a 1954 1054 1054 1054 
U. S. 4s coup., 1907.. 1054 ere 1054 1054 1054 1054 
U. S. 4s reg., 1925... 131 seein 1314 1313 1313 1314 
U. S. 4s ecoup., 1925.. 131 aia 1314 1313 1314 1313 
Philippine 4s........ 1084 aii 1084 108! 108} 1084 
BA Ge ee cecndece’ 118 saan 118 118 118 118 


OUTSIDE SECURITIES. 

In the outside security market Northern Securities was 
notable for its activity and strength. From 150% it advanced 
rapidly to 1554, at which point profit taking sales carried it 
back to 1534. A renewed demand carried the price up to a 
new high record at 1594, from which there was a reaction at 
the close yesterday to 1573. Interborough Rapid Transit was 
depressed and fell off from 220 to 207, recovering later to 
215. Mackay Companies declined from 43} to 424 for the 
common, but subsequently advanced to 43%. The preferred 
sold at 75% to 754 International Mercantile Marine common 
rose from 13} to 13§, and the preferred from 34 to 364. 
Green Consolidated Copper sold at 262 to 274, and Tennes- 
see Copper from 32} to 314. Standard Oil sold from 630 to 
646; American Can at 10 to 10{ for the common, and at 624 
to 643 for the preferred; American Writing Paper preferred 
at 27% to 274+; Bethlehem Steel at 29; Central Foundry 
preferred at 22+; Havana Tobacco at 39¢ to 374; Seaboard 
Air Line at 17+ for the common, and 37 to 37% for the 
preferred; Standard Milling common at 10 to 9}, and the 
preferred at 36 to 364. The ‘‘when issued” stocks of 
American Ice and United States Leather sold at 29 to 294 
for the former, and at 42 to 40} for the common stock of the 
latter and at 95 to 97 for its preferred. 
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NEW YORK STOCK EXCHANCE. 
Complete Daily, Weekly and Yearly Record of Stocks and Bonds. 








aan wg | Week | Week 
" ( ‘eo 
mn Jan. 1, 1900, 1905. hh ey STOCKS. Saturday | Monday 
Dec. 31, 1904. = 2 . 
Meh ‘Lows High Low | High Low| High Low Low High|Low High 
—_—— — wifi _| cryin iets 
’ 100/246 44 Fel 24 Pk eS Se Adams Express ../f244 (250 |.......]...... 
450 o 4 aa co 00 eee. are eccccccccs BERS Oe ane [hee Albany & Susq.-. ay OE SE Se 
15 Reb 03| 18 De 702) 19 Heb 17) 14 Jan ¥5) Tas) 18" 9 16¥e Allis-Chalmers ---| “16 4) ¥6ig)--200--/-00 

Feb '03| 3942 Mr '04| 68 Feb17| 62 Feb 2) 64%) 604) 68 | 64 a 64 ie Ripa 
tee n’01| 33% Oc °03) 7744Jan 16; 70 Jan 25) 49%) 45%) 7512) 73% ~Amal Copper Beceey FSS 76%g).......]...... 
130 df 12. Oc ’03| 22%Feb 8} 20 Jan 24)......)...... 228 11% Ae Aes es, eS Se See 
35 ey Fs Sh. £ wR Ek LL OR eens Beets ee a < eet] eee I ee 
gl Apr’03| 19 Sep’04) 25_ Febl14) 24 Jan 17) ER Teoria 25 é%3)-am anes” , . 2 * Sa ee 
ot a eb’ '03| 74 Sep ’'04) 797% Feb Rh, i 5 fl val 18%; “Y9i; ae Li tp ng Ps + ye - << Rae sein 

2, 12% Jan OU!) 35's Feb 14! 4 Jan 2 a 9 35 < m Car ‘ See 
aT De A+ 57% Jun OO!) 94% Jan 7 9144 Jan 2 | 69's) 68%) 944g) 93%4) do — eeecceseces 1. a" ae See 
‘ i 5 s 5 "00 Ce emer eee ee eee | FFT SH HS SSOSHSSEFZ! gecesi ecesesiscesesiscecses Gee eccceceqees 2‘  teeaeedene oceee 
ee rea 02 D4 Mr ‘Ol! 362 Jan 3) 3345 Feb 3| 29%) 29 3h 34%) Am Cotton Oil 347%) 347%m)......- 
57M Abr 00! 82 Jul 03| 97 Febl6, 95 Jan Ali o tls. 97 | 96 | do pref.......... " St ) oe eee 
ot Ms 2| 22 Au '04) 38 Jan 10} 38 Jan10)._....)......|......|..... Am District -& 2h 2 Seer peeem 
ear 92:142 Mr ’OU/239 Feb 8210 Jan 5/190%4)190%4/235 (235 |Am Express....../(230 |235 |.......| _.... 
60 io 02 Au ’04 14 Jan 4| 94a Feb17 8 634) 10 Y'gi*Am Grass Twine} 10 | Ss Sie 
rae 02} 2%Oc °03) ll» Janl4|) 9% Feb1l7|_.....).. 2... 1O%!) %5/Am Hide & L...-..  - tea eee 
134 De '04| 10 Oc °03| 512 Jan 13} 45% Jan 3| 154) 1544) 4849] 47%) do pref.......--- 48%) 4estg)...... |... 
4 » Apr’0U|; 4 Oc °’03| 74 Feb 6 Feb 9 833) 7%) 6 Pa ee acoseseess 6 RE 
Se rep ‘0OU} 16% Oc '03) 41 Feb 2| 35%4Jan1VU) 32 | 2948) 4048) 3919} do pref.......... 9 | ea eee 
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3 Au '02| 96430c 03/103 Jan 17|101% Jan 24) 99 9 |101%/1015%)Long I Unified 48/f1015102 |....-- |... #1015102 | 1013s/1013,) 1015,)1015,'110134102 |103 | 8 
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1 No sale; bid and asked quotation, All bond sales are indicated in $1,000 lots. 
LESS ACTIVE BONDS. 
Highest and Lowest Prices of 1905 and 1904, where no sale has occurred so far this year. The latest bid and asked prices are given in both cases: 
DEALINGS THIS YEAR. High Low Friday DEALINGS THIS YEAR. High Low Friday 
Bid, Askea Bid, Asked 
Atch., Top. & Santa Fe deb. 4s, Series H, 1910...*FA) 994: Jan 10) 994 Jan 10 9735) pide Chic. Mil & Nor. lst con, 68, 1913................. *JDi116148Jan 5/1164 Jan 5 116% .....- 
Do East Okla. 1st g. 48, 1928.........-....c20- *MS| 99% Jan 23) 9914 Jan 23)...... 997) (Chicago & Northwestern con. ‘ Feb. enanien QF)129¥2 Jan 11/128 Feb 1/12%4g....... 
Ben. & Uhio conv. deb. g. 4s, 1 | TINE *MS/108 Feb15)105 Jan 19)......)...... Do Sinking Fund 5s, 1879-1929............-.-.4 AO*/113 Feb16)113) Feb16/115 |.--.-- 
vo P. J. & M. Div. ist x. 349s, 1925........-- MN*;) 9233 Feb1l) 9l4aJan 9| 924g)...... BO GG, BR, Be endee cp escctescescccnsnsccsesss MN*|106% Feb 6/1044 Jan 19/10» 1106 
Bum "R. & P., Roch. & Pitts. Ist g. = ee *FA/12649 Jan 17/1264 Jan 17/123 %)125 Do deb. 5s, ABET, BPE Bcoccoopcee+cocess+cceus AO15|113 4 Feb 17/112 Jan 19)112% 113% 
i Do R. & P. con. lst g. ee EEE neeccesosocecoescosess 1243, Jan 6)124%, Jan 5/1254) ...- Mil., L. S. & West. 1st 6s, 19 “y Wasecesesrnsswees *MN/12944 Jan 20/12944 Jan 20/129%4....--- 
Buffalo & Sus, lst ref. g. 48s, Ap. 1951..............- JJ} 99 Jan 138) 98%Jan 12} 97 | 98% Do Mich. Div. lst g. 6s, 1924 wccccccc-coee--dd*1Z1 4 Jan Sil3l’gJan 5/133 |.----- 
Central Branch, Union Pacific lst g. 48s, 1948......JD) #4 Jan 4) 94 Jan 4) ¥4%)...... Chi., R. I. & Pacific yo LO17.. .. cccccccccccccesseses JJ*)126 Feb 2/1223 Jan 6/125 Je ansee 
Central of Ga. Ist g. 5s, mer, i ncheedeubndeneet FA/121 Jan 23|121 Jan 23/118 '49)...... BS Beek is OE Oi Oi, BE nice cinccescccace+seses *AO} 99% Jan 19! 97 Jan 7%| 93%) 99 
Do Chattanooga Div. g. 4s, 1951..............- *JD| 95 Jan 1s} 95 Jan 18) 94% Bur.,C. R. & Nor. Ist '’ eae. *JD1024Feb 8/1lUlyJdan ¢|1024s.--.-- 
Cent. R. & Banking Co. of Ga. ‘col. g. 58, 1937....*MN|112 Febi7jliv Jan 5)llv |...... Do Coll. Trust 68, 1934........-........-------- *A0|12012 Feb 10/12042 Feb 10/1209)123 
Central of N. J., Am. Dock & I. 5s, 1921........... J J* Jan 27)113 Jam 27/112%)...... Choc., Okla. & Gulf gen. g. 5s, Oct. Be MER: wxninns JJ\110° Feb *|110 Feb sjllo |111 
Do Le. & W. B. 5s. Nov. 1912.. piteiamedsoesneet MN/)10 44 Jan 7.03% Jan 3)103%).-.-.... Chi., 8S. P., Minn. & Om. con. os 3 Rr : ‘J D136 Feb 15|/133%Jan 3/13648 ...--- 
Do con. ext. 4498, June, 1910...............-... QM/102% Feb 1)101% Jan 17/102%'..-.... oe Ind. & West. 1st ref. g. 4 9BB .cc0--ccccccee *JJ| 99eJan 21 + Feb 8| 98 |..---- 
Chesapeake & Ohio g. 6s, Series A, July, 1908.... AO)1U742 Jan 6)lU7 Jan 6/1U07%@)...-... GC. C. rs St. L., Cairo Div. ist g GE, BEBO. cccces *JJ\/100% Feb 16)100% Feb 16)100 1103 
Rich, & Alle, 1st g. = eee *J J) 102% Jan 31 10158 Jan 25)...... U3 42 “Cleve. ig Ce es DOU SO 2 SUE a woncaceeescoce JJ*| ¥Y8% Feb 3) YR Feb 3 98% — 
ee CO, GN. Ben. nccnncdess Seeccncccoeses *JJ\ YBlg Feb 16) 983 Feb 16) 97 YRB% Do ded ld & Col. Div. bone o, 4s, 1940....MS*| 99% Feb &| 99%, Feb *&| 99 | wees 
; Chicago, B. & Q., Denver GE BD coccccccses *FA)102 Jan 24/101% Jan hte 101 Cm. a Clev. con. lst g. bs, RE ‘JJi112 Jan 4/112 Jan 4/113 |.----- 
lowa Div. s. f. on Pe nee AQO*)110\% Jan 5/11044Jan 565 110%)...... . & I. gen. g. 6s, 1 34 titktintieihe thnenat *JJ/134 Feb11/134 Feb11)'s24%.----- 
Do deb. ody EE CSE SE OCT *MN/i108 Feb10/107 Jan 2 TT silt mh, & SM th. Valley, Bi, Beednceccctscevesess *JJ/116% Jan 23/1164 Jan 23/119 | 
Chicago & East Ts “ST . 4 er Jv*105 Jan v5 Jan 9/105%)...... D. & H., Alb. & Sus. ist. i. 6s, | ee *AO|1044%4 Feb 3)/1044, Jan 1e}104'9)...--- 
De las Com. @. BO, BOSE. ..0c-ncce----ccocrveccess AO*\15449 Jan 24/1539 Jan 17/13548)'41 Del., Lack. & West. ON ERE ere MS*|11044 Feb 6|110 Jan 11/1104 ).----- 
Chic., Ind. & Louisville ref. g. 68, 1947..........-. JJ*\134%4 Jan 26/134 Jan 10/1344/135 N. Y., Lack. & West. ast Sy SPER vendscccscccess *JJ\/129@ Feb 14/1294 Feb 14/12819)129 

Louisville, N. A. & Chic. — ae eee JJ*|1U044y Jan 12)109%2 Jan 12)109%)..-.... Do Ter. & ES rr ee *MN/103% Jan 31/103 Jan 4/103 Maced 

“hic., Mil. & St. P. consol 7s, 1905...........--..-- JJ*\184 Feb 15)178 Jan. 7/183%)..-.-. Syracuse, Bing. & N. Y. 1st 7s, 1906...........- AO*|10714 Jan 31/106% Jan 3)106%4'. . 
Si) RED Bl. BIA sn cnnnccgusnassocescconcss JJ*|110% Feb 9/109% -_ ee fe pies Den. & Kio Grande imp’t g. 58, 1Y28...... ....---- *JDji10 Feb 3)108 Jan 4/109 104% 
Do gen. g. 3498, Series B, May, 1989............- JJ) S84eJan Y) 984s 4) 9B |.----- Do Rio G. W. col. tr. 48, Ser. A, 1949......-..- *AO| $41) Jan 23] 89 Jan 3}......| 2% | 
Do Chi. & Missouri River 5s, Gs nc ndaaeliad JJ*\119 4 Feb 14 1195 Feb 14 1194 abet Detroit & Mackinac gold 48, ears *ID) 95 Jan 26) 95 Jan 26 95 | 964 
Do Dakota & G. So. g. 58. 1916................ *JJj/1123, Jan 24)/112%3 Jan < 24/112%/113 Detroit Southern 1st g. 48, 1951..................- J 84 Feb 4) 70 Jan 9 79 84 
Do Hastings & Dakota Div. 7s, — RRRIRRREE *JJ\L1l4%q Jan 11)114% Jam 11117 |...... Do Ohio So. Div. lst g. 48, 1941............... *MS| 964 Feb16; 90 Jan 3 9513). +--<- 
Do Wis. & Minn. Div. g. 5’s, agama JJ*|115% Jan 24/1154. Jan 9115%'.....-. Dual, S. S. & Atlantic g. 5s, 1937 tla at ialaaibadahteant lie *JJi114 Feb 16)111% Jan 12!/....-- 114% 
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Friday — 
LESS ACTIVE BONDS.—Continued. High | Low Bid A sked 
~ DEALINGS THIS YEAR.—Continued. 
Elgin, Joliet & a. lst g. 68,1941 ..*MN) 179 J un 2%117% Jan 27 117%g)...... 
Erie 4th ext. i 4 —eReecepeeny AO*|117% Feb 917% Feb 9/1155)117% 
Do 5th ext. g. i DE: cnenbenceons *JD103 Feb 17 10] + 21) Daca eee 
Do lst consol. 7s, 1920.............*MS/137 ft 27 135% Jar 6/1 36%}. ..... 
Do conv. g. 48, Series A, 1953..... Af 0/105 Feb 16 95%, 5 te te 1105 
Chicago & Erie 1st g. 5s, 1982.. *MN/|12245 Jan 16/1214 Jon 23 |...-.- 
Erie—Jefferson 1st gtd. 5s. Jan., 19u9..AO| ie Feb 1105 Feb ios eee 
Long Dock con.g. 6s, 1935........... O*|1364% Feb 15,1345 Jan 14/136 %)...... 
N.Y.& G@’ wood Lake gtd.g.58,1946. *MN 117 Jan 173117 Jan 17/117 |...... 
N.Y. Bae ee. ry ref. g. 58, 1937. my 116 Feb 9 114% Jan 1} Ss cance 
Do F- i i _iP psa *11) Jan 13'1:O0% Jam Fi......|.cccce 
Erie—N.Y.,S. & W. x~4 lstg. 5s, 43. rte Nj117% Janu 14 7h Jan 18 117% eee 
Wilk’b're & East. 'st gtd. g. fa, '42..*3D 109% Jan 5.109% Jan ae 
Evans & et con. gtd. g. 68, 1926..... JJ\t 4 Jan 24; 113% Jan wl114 —e 
Evans & T . lst con. 68, 1921........ JJ*)124 # — 10, 123%, Feb 10 
Fort Worth & Rio Grande lst g. 4s...28 JJ") &74a Feb ll) 85 Jan GP. baveses 
Gal., Houston & Hend., 1st 5s, 1913 AO 105% 5, he 24,1054 Jan 24 a ee 
Green Bay & West deb. certs. A.. 84 Jan le) 83 Feb “ atic] 
G. & 8. I. 1st ref.& term. g.58, Feb. 1952.3J|105% Feb 8)103 Jan Seen 
Ti Cent., Louis Div. g. 3498s, 1953..... JJ*| 95 Jan 13) 44% Jan 13 95 ‘2 6% 
Do Omaha Div. lst g. 3e 1951 suwen FA*| 86 Jan 12) 85% Jan 12}......|..... 
Do St. Louis Div. g. 3498s,1951-...... JJ*| 9F¥g Jan 26) Y5% Jan Zb}.....-)...... 
Do Chic., St. L. & N. O. g.58.1951..*JD)125 Feb 2/123% Jan 9/125%) ..... 
Do Memp. Div. lstg.4s, fo51. JD.*|110% Jan 4 110% Jan 4/)...... SE apehia 
Internat. & G. North.1st g. 6s, 1919. -MN* 122 Feb16j)121 Jam 6/1213%)..--.. 
Se Ee GR I, cnccceendsocceeece MS*)103 Jan 31/104% Jan 18/10249/1038 
J 0 =r MS*| 81 Feb 7} 70% Jan 16}...... 8uU 
L.E.&W.,N. st gtd. g. 58, 1945....A0*|119% Jan 2 |LI74gJanm 5)......)...... 
Lehigh & N. Y. 1st gtd. gz. 48, 1945... MsS*| 99 J 4%; 99 Jan 3] 987%)...... 
Lehigh Valley oe ) _— g. 58, 1997..*MN|108% Jan 4/1L98%Jan 4/109 ...... 
Lehigh Val. of N. Ist g. 4%, 1940..JJ |110% Feb 15/110 Feb 15 OS 
Lehigh Val. Term. Tetaet g. 5s, 1941. AO*|1195, Jan 3 [119% Jan 25)/1194))...... 
Long Is’and Ist con. bs, July, 19 ens QJ\117% Jan 16/117 Jan 16)......)... -. 
F Ff eee ‘IDI 101% Febli/lOlLyF b 9/101%)102% 
Do list ref. g. 48, 1913............. *M=/|103%3 Feb 2)/102 Jan 4/103 [03% 
Long Island Ferry g. 419s, 192 -*MS|105 Jan 18/105 Jan 18)......)...... 
Louisiana & Ark. Ist mtg. g. 5s, 1937. MS*|105% Feb *|104%2 Jan 24)}....-. | cetensnd 
Louisville & Nashville gen.g. 6s,1 930..*JD/ 120% Feb 4)11* Jan 3/120%)....-.. 
I CE I icin cate oh bn pinan eed *MN/119% Feb %)117 Jan 17|119%/1204% 
OS a M N*/|'14% Jan 26)114% Jan 26 114%) ae 
Do 5-20-year col. tr.deed g.48,1923..*AO/1005; Feb 9| 984g Jam 12}...... 100% 
Do Ev., H. & Nash. Ist 6s, 1919...JD*|114% Jan 24/114% Jan 24 Vy = 
Do N. O. & Mob. 1st @. 6s, 1930 ....°JJ|130% Feb 14} 30% Jan 26/130%)....-- 
Kentucky Cent. g. 4s. 1987............. J*| 99 Jan 18) 98% Jan 23) 993,)101% 
Mob. & Mont. 1st §. 4198, 1945.......MS* 110) =6Feb 3/110 Feb 3/109 |[.__-.. 
S.& N. Ala. con. gtd. g 5s, 1936..... FA*|116% Jan 18/116% Jan 18/115 |...-.. 
Nash., Florence & Sheff. lstg. 5a, anak ye 1154 Jan 4/1144 Feb 1/114%/116 
Pe nsa. & Atianti lst g.6s,1921...... A*)113. Feb 7113 Feb 7113 leoese. 
Man., Met.. Elev. lst 6s, 1908 .......... wT 107 Jan 16)!06% Jan ého7, 107% 
Minn.& St. L., Towa Ext. 1st.g.78, 1909. *JD (315 Jan 3!)/111 Jan 31)1) jeccces 
Do Pacific Ext. i { *}.  : ae ‘AO\1L22 Febl5\122 Febld 122 = 
Minn.,St. P.& 8.8. M. lst con. 4s, 1933. JJ*| 99 Jan l‘| 99 Jan 17 99% ieee 
Mo., Kan. & Tex. 1st ext. g. 5s, 1944.MN*|107 Jan 18 102% Jan 4|...... 106% 
Do 8t. L. Div. 1at ref. g. 48,2001. -*AO| ¥0 Feb 9) 87 Jan 17} 9 |...... 
Mo., Kan. & E. Istgtd. g.5s.,1942...*AO|ll1l%Jan 1.jt11 Jan 11/1124g)...... 
Mo., Kan.& Oklahoma 1st g. 5s, 1943.MS*)108 Febi0/104%Jan 4)......)...... 
M., K. & T.of Texas Ist gtd. g. 58,1942.MS* (094g Jan 1*/1lOK%, Jun 5) _.... 108% 
Texas & Okla. 1st gtd. 5s, 1943......MS*|107 Feb 17/'04% Jan 1t/1074y)...... 
Missouri Pacitic 3d >, _ SEEPS M N* oo th Jan 27)106% Jan %/1L06%)...-..- 
Do Ist con. g. 6s, 1920 ............. N*|125%q Jan 2-|/12% Jan 6/1245 125% 
C. Branch Ry. lst ta. rd 48,1919....*FA! 98 Jan 2%; 96 Feb 96 | 96% 
Pac. of “7 st ext. ©. 28. AGO «ccs. FA‘*|104 Feb 2)/103 Feb 11/l034)...... 
St.L.&1.M.,R.&G.Div.,1st g.43,33 ee 8 Jan 10) 96%Jan 6) 97%) 97% 
Mobile, Jack. "& B.C. 1st con. 25s, ’53.. 97% Feb 17) 9742 Feb 17] .....)...... 
Mobile & Ohio new g. 68,192 7... on im 125% Jan 31/126y Jan 3/128 |...... 
RP MOET © ie Gig SD cocesvccccesces MS*| 98 Jan 3!| ¥742Feb ¢! 98 994g 
Montgomery Viv. As © 58, ++ | loa FA|115% Jan 6/1155, Jan 6/113%9! .... 
Nash., Chatt. & St. L. lst 7s, 1913..... JI*12l43Jan ¢/1Zl Jan H/12Z1%y)...... 
Do tasper Branch 6s, 1923......... *TJi/119 Jan 17j119 Jan 17/'20 |...... 
N. Y. Cen. deb. g. 4s, 1890-1905... . *JD|100% Feb &|100% Feb &/ 1005 )...... 
Beech Creek ist ¢. 4s, 1936...... a 107% Feb 2)}106% Feb 1/107 |...-.. 
ee SS Sees MS*|103. Feb 1 101% Jan 3/1024) LU3 
Michigan Central 5s, SS *MS/124 Feb 3/124 Feb ag 
N. Y.& Putnam Ist con. g. 4s, 1933..A0* of Feb 9/103 Jan 24/104 |107 
tome, Wat.&Og. lst con.5s July, 1922. A0/119% Feb 3/119 Jan 20 1195)... . 
Utica & B. River gtd. g. 4s, 1922... JJ*\1074 Feb 4/i074% Feb 4/106 107 
Norfolk & Southern 1st g. 5s, 1941..*MN/|1l11% Feb 6/l1144 Feb 6/111 (113 
Norfolk & Western gen. g. 68,1931...*MN)1332Jan 7133 udan 7/133%4)...... 
N. & W. Div. 1st ae @ &=. .48,1944.J3*|100 Feb 4| 97 Jan 4, 98 ae 
Nor. Pac.,S. P.& N P. gen. 6s, 1923. -*FA/1265 Jan F/126%Jan [/124 | ..... 
S. & P. & Duluth 2d 5 _" Se AO*\lt® Febl6/ios Febl6i10g |...... 
“a lst con. g. 4s, 1968.............- *JD|) 99% Feb 14) 99% Feb 14) 99 |...... 
Nor. Pacific Terminal lat gen. 6s, 1933.JJ*\116% Jan lojlls * Jan 23/115 |...... 
Ohio River, lst g. 5s, 1936.............. *JD\118% Feb 2|118% Feb 2|......)118% 
Do gen. g. 5s, 3 TEES TR A O* 113% Feb 14/1134 Feb 14/113 /114 
Do Clev. & Mar. one tS 1935. «MN 110 Jan 19/110 Jan 19/109 (110% 
Panama Ist a. f. g. 4'gs, 1917......-.... AO*/104 Jan 3/104 Jan 4/104 |...... 
Pennsylvania Tr. Cfs. g. 3h, 1916.. MN*| 97 Feb10) 97% Feb 2! 92 ay 
Do Pitts.,C.C.@S8t.L.449s,ser.A,’40.A0*|11448 Jan 24 61415 Jan 24/114%)114%4 
ne do oe series B, 1942..*AQO/113% Jan 10)113% Jan 1 |1145,/114% 
do g. 3 s, ser. E, 1949..FA*| 93% Feb 2} 93% Feb 2] 91%4/...... 
—. Pekin Un. =e 6s, Feb. 7 21..QF\12348 Jan ls 12348 Jan 18/123 %/124% 
Pere Marquette, “ oe: M. g. 6s,1 920. -A0* 122 Jan 10/122 Jaw 10/1215,12 
SS aaa *MN|112 Jan 16/112 Jan 16/11344).-.---.. 
Pitts., Shen. & L. E. 1st g. 58, 1940....A40*|11742 Jan 10/1174 Jan 10/118 a 
Rio Grande South. Ist g. 48,1940....... JJ*| 77 Feb 7| 75 Jan 1*| 764%) 79 
Do Istgtd., g. 48, 1940..........-.... JJ*| 39 Jan 4) 89 Jam 4i......)....-.. 
t. L. & San Fran. g. 6s,class B, 1906.MN*|104 Jan 3/104 Jam 4H} .... |...-.-- 
Do g. 6s, class C, 1906...........-. M N*/104%, Feb 4/104 Jan 3j ...../...-.. 
» RRR aera ere J*\130 Feb 6/130 Feb 6/130 (1304 
St. L. & San Fran. con. g. 4s, 1996..... JJ*| 9934 Feb 10) 99% Feb 10}...... 99% 
. C., Ft. S. & M. con 6s,1928...... *MN/|126% Jan 23)126% Jan 23/127 229 
St. L. & 8.W’'n 2d g. 4s, Inc. Nov. 1989. JJ; 85 Jan 16) 844%2Jan 6 85 ......-. 
St. P., Minn. & Man. 2d ': oe AO*\111 Jan 12/1102Jan 20 1% 111% 
Do Dakota Ext. g. 6s, 1910....... M N*|112% Jan 24/112. Jan 24/11 
Do Montana Ext. 1st. g. 4s, 1937... *JD)1044 Feb M 10342 Jan 3) 104 10435 
Do Montana Cent. 1st g. 6s. 1937...JJ*/135 Jan 25/135 Jan 25/136  —— 
S'd A. L., Car. Cent. 1stcon.. g. 48,1949. ‘*JJ| 98 Feb 9} 98 Feb ¥ 98 98% 
Fla. Cen. & Pen. lst g. 5s,’18.. .--.JJ*/109 Feb 2)109 Feb 2/105%)...... 
Do G. & A. Ist con. 5s, Oc. 1, 1945.. JJ\114 Feb 710% Jam 4/112%)...... 
Geo., Car. & Nor. 1st gtd. g. 58,1929..JJ*|110 Jan 16/110 Jan 16 110%). ..... 
Sou. Pac., C. Pac. gtd. g. 349s, Aug., 1929..| 892 Feb 9| 88% Jan 3] 89%) 89% 
Do. A. & N. W. lst gtd. g. 5s, 1941 JJ J*112 S,Jan 6)108%& Jan 14/106 %...--. 
Do. GaL, H. & S. An. 1st 6s, 1910. FA*|110% Jan 25)11042 Jan 12/108 (109 
Do H. E. & W. Tex.1)stg. om 1933 .*MN/105% Jan 27 10548 Jan 27/1063). ---- 
Do. Hous, & Tex. stg. : 1937. .JJ*| Lll‘g Jan 16/1105 Jan 10/}11%/112 
Do. S. P. of Ariz. 1st ¢.6a, Mar. , 1909. .JJ| 10844 Jan 6) 106 * Jan 19] ' O84). ..... 
ED. » niin nite ate se meniealdeiis 109% Jan 6/)1094g Jan 6/109%)...... 
S.P.of C. Ist 6s, Series E he F., 1912.. AO 114145 Feb 14}: 14% Febl4 +28 a aeate 
Do. 1st ¢.58,stpd. 1905- _...MN* Los » Jan 26 1084 Jan 26/109 %,)...-.. 
Do. So, Pac. of N. M. foci g, 68,’ 11..*JJ104 Jan 19/108 Jan = 109% 110% 
Sou. R’y, At. & Dan. 1st g. 4s, 1948....JJ*, 96% Jan 19 4548 i Se Serer 
Georgia Pacific lst g. 65, Bs ncceces *JIJ 123 Jan 21/1 3 4 Jan 17 +h 123% 
Knoxville & Ohio 1st g. eg hones JJ* 125% Feb Tlz5%4Jan 3/186%9)...... 
Rich. & Dan. con. g. 6s, 19 nema 115% Jan 25)115% Jan 2% 116 its 
Do.deb. 5s, stamped gt PERE IM: 1129 Jan 24/112 Jan 7.1 aie 
Rich. & Mech. Ist g gr, me 3 948 .. "hn nN’ ‘| 97% Feb17| 964 Feb17 96 ora 
Va. Mid.gen. 58, 1936...... ......... * MN 1145, Feb 10)115% Jan 23) 1164)...... 
Do. Serial Ser. E. Be, 19 SEs MS)114 Jan 11/114 Jan ll aos —_— 
Ter. R.R. Ass’n St. LL.) st con.g.5s,1944. FA*|122 Jan 27122 Jan 27)120%)...... 
BO BEE. G Ge & GO. BOOS. cc ccccercccccs AJIIION% Feb 2) 93% Jan 3 89% 100°, 
Toledo & Ohio Cen, lst g. 5s, 1435..... JJ*{114% Jan 9)t14% Jan 9/114%4)...... 
Kanawha & Michi.1st gtd. ¢.4s, 199VU. *AO} 96% Jan 20) 96% Jan 20 a" enaade 
' Toledo, Peoria & West. “Ist g. 48,1917. .JJ,| ¥4 Jan 3%} wl Jan lil 92% 95 
Ulster & Delaware list ref. 4s. 1952... AO* 951% Jan 13) 95% Jan J3}....../.....-. 
Virginia Southwest’n lst ge. 5s, 2003.*3 3/108 Jan 1z/1074yJan 3/109 (112 
W — deb. Series A, 1939............ JJ*| 90 Feb 4| 90 Feb 4) Yl i...... 
t.& Chi.ext. 1st. gz. yo RS JJ*|110 Jan 11)109% Jan 5/109%)'.-..--. 
Gasaie Div. lst. g. 349s, 1941........ AO*| 88% Jan 20) 86 Jan 4) &8 | 8844 
Tol. & Chi. Div. Ist g. 48, 1941..-.... *MS} 98 Jan 138) 9742Jan 23, 938 | 99% 
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| Friday 
| LESS A ACTIVE BONDS.— Continued. High Low \pid Asked 
| Western Maryland lat @ 49.1982. ........ 93% Feb 7| 90% Jan 3)......|...... 
West Va. Cent. & Pitts 1st eo, 1911....JJ*|111 Feb 3'111 Feb 3/111 (|1L11l% 
Wheeling & L. E. Ist g. 5s, | §26...... AO* 11444 Jan 28 114% Jan 28/1144 115% 

Do ext & imp. g. *s, 1930.......... *FA)1145 Jan 31/113 Feb 81183 115 

Do eq. 8. f. lst x. 5s, i idssneueaes *JJ102 Jan 3/102 Jan 3/10154)103 

STREET RAILWAYS. 

Brookly n Rapid Trans. g. 5s, 1945.... AO*|110% Jan 24108'2 Jan 7110%...... 
B.,Q Cu. & Sub. con. s. 58, Jul, 1941..MN\6 Jan JWG Jan 1U)...... 106% 
Nassau Elec. gtd. g. 4s, 1991.......... *JJ| 91 Jan 30) 87 Jan 9] 89%'...... 

Connecticut Ry.& Ltg. ist &ref. pac) *JJ| 983 Jan ae Ge - Mi semadlsweety 

Met. St Ry..B.& : thAv.]stcon.g.5s,43.JD*|118 Feb 7117%Jan 3)117%...... 
Col. & 9th Av. Ist gtd. g. 5s, 19Y3...MS*/121 Jan 9121 Jan 1.1 121% 
Lex.Av.& Pav. Fy. ist gtd.g.58,'03. -MS: te Feb 14/119 Jan ‘j12U |...... 
Third Ave. lst 5s, 1937. . JT LIS Jan 20/11 Jan 17 ity Sg lIlely 

Met. W.S8. Elev., Chi Ist g. 48,1938. FA* 96 Jan 6 95 Feb 1) 95 _s...... 

Und g'd El. Kya. "Lon. pr. shar'g 5s...... JD) 99% Feb14| 97 Jan 4 Oe ty 

United Rys. St. L. iat g. 2. >. gos. ..JJ*| 87% Feb 17| 85% Jan 21) 87% ...... 

United Ryws of 8S Fa lee 89 Jan 31 TD * Giédads-beasces 

MISCEL LANEOUS BONDS. 
| New York Dov 4) year r e. 42 1451.FA | 964e Jan 24) 944 Feb || 95 | 95% 
U.S. Red, & Kef. 1 Gn. 1941...JJ'| 84 Jan 5] S8*HJan 3}....../...... 
GAS AND ELEC LIGHT. 

Consol. Ga- 6 per vent.c onv. deb.,1909. JJ 185 Feb 8174 Jan 6/'84 85 

Detrvit City Gas g. 5s, + idneoconents JJ)100% Jan 30/100 Jan 24/100 |101% 

(zen. Elec. deb. g. 3498, 1942. .......... Fa’ 913, Jan 27) % 4s Feb 2}  |...... 

Hudson Gas Co. 1st &. RES MN/10942 Feb 10/1092 Feb 10/11044)...... 

Kings Co. El, L. & >, p m. ts, 1997...AO7/127 Jan 26/125 Jam 4 24)... 

Laclede Gas Lt. ret. & ext. Ss. 58, 1934 *AQ|106% Jan 27/106 Jan 27|/105 |.1-7., 

edge Gas Lt. mtg. 4 27. *N MN 92144 Jan 21) 9244 Jan 21 a 

& Queens E. Leap. 58, 1930.FA*|108 Jan 24|105 Feb 8|105 |...... 

NYG ELH? ,EGELIN Yeonvg5s, 10.4Ms/ 105% Feb 14)105% Jan 16/105 %/106% 

People’s Gaa Chi. 1st con. 6s, 1H43 . - -*AOUO/|127's Feb 144125 Jan 6/12 4sxi_.__.. 
Chi. Gas. L. & C. Ist . g. 5s,’ 37...JJ°}110 Feb17|108 Jan 3/1084\...... 
Couns. Gas Chi. ist gtd. g, 5s, i936..JD°}109 Feb 4 107% Jan 5/10-+%)...... 
Equit. Gas of Chi. J st g. g. 6s, 1905. + LvO% Jan 1 |L00y Jan 11/1014 )_..... 
Mutual Fuel G. lst gtd. g. 5s, 1947 “110642 Feb 16)106 Feb15|104 | ..... 

Trenton Gas & Ele. Ag ‘5, 1949....*Ms 111% Jan 2))111 Jan 16) .... |...... 

Wee Nea ok Kos ae JDit113 Jan Sljill’sJan illl\)...... 

MA a & 1 USTRIAL. 

Am. Spts. eh Co. 1st g. oe. | MS | 97 Jan 3) 95 Jan 21) 95% 96 

American Thread 1st 48,1919 ....... “7 89% Jan 16 SXig inn 5) $844) BY 

American Tob, 40-y. &. te. yees......<. AO*|117% Feb 9/110% Jan 12/116%/117 

Do 4 per cent. Dt nesiienenwedi ra 77% Feb 9) 714% Jan 12} 76 | 76% 

Int. Steam Pump Fp. 6s, 1913 41g Feb )|102% Jan 3)i'4 (104% 

Knickerbocker Ice, Chi. lst g. 5s, 28. AO 93 Feb )| 98 Feb 12} 498 |...... 

Lack. Steel Co. Ist con. g. 58, 1923 *AQ) #8 Feb 2)104% Jan 10107 [167% 

Nat. Starch Mfg. 1st g. és, 192U......*MN/| 93 Jan 7 91 Jun 7|...... 91% 

Do s. f. deb. g. 58, 1925. ....JJ’| 70 Feb16) 70 Feb 16) 65 . 

U.S. Realty&Imp.5 p. ‘ct.conv.g.deb., 24. JJ’ |100% Feb 16) 93 Jan 14/100 /|10) 

CUAL AND IRON. 
Colorado Fuel & I. g. s. f.4. 58, 1943..*FA|104 Jan 16)102 Feb 8/102%4)._.... 
Tenn. Coal & Lron RR. g. 5s. 1949......JJ°}100 Feb 15 WS3eJdJan -| 99 (100 
Do Birm. Div. Ist con. 6s, 1917....*JJj/l11 Feb17j|l110% Feb17j110 [111 
Do Tenn. Div. lst 6s, Jan., 1917... AG|t11 Jan ly L104, Jan LU) LIOs)|____.. 
De Bardeleben C. & I. gtd. 6s, 1910. *FA|L03 Feb 7/103 Feb 7/103 4%|105 
Virginia lron, Coal & Cuokeg 30,1949. mm. | ¥Y3%e Jan 17) 36% Jan 3)......). 2... 
DEALINGS IN 1904. 
At., Ton.@Santa Fedeb.4s.seriesD,’06*FA;| 00 Jan 2'| 98 Feb OO *s/...... 
Do deb. 48, Series E, 1907 ........ oe 99% Oc 1>| 9¥% Oc 1 «Sergio 
Do deb. 48, Series F, 190% ........ ¥9yNo 3] 98 My 3)) 9+) ..... 
Do deb. 4s, Series K, a oFA 97 Ue 2.) 96% Oc 3) 46 

At. C. L., 8... F.&W . let g. Ba 1934 At | 12% Jan 2'| 12% Jan 2t| 14 
Alabama & Midland lat g. 58 1928..MN |'14%O0c 1>/\09 Mr 144/116 
Brunswick & Weat. lst g. 4s. 1938 *J.| 93 Jul 14] 93 Jul 14| 484|.__... 
Silver Springs,O.C.&Gullf g. 44,1918.JJ’| 98 Au «| 97% Oc 6) 974!...... 

B. & O., Mong’hi Riv lat gtd. « <° 19’.*FA/|:05% Mr 1)/105% Mr 13/106 ae 

Do Cen.Ohio Reor. lst g.4198,1930..MS/l09ySsep 1/108 Jun Zitll®) ..... 
Pitte.. Clev & Tol. lat g. 6a, 1922...A0| 22 Jan 1:|t193Mr “\iz14| _.... 
Pittsburg & Western lst g. 4s, 1917.JJ |100 Sep 7| 38 Jum Z| YR%). LL. 

C>.9'Ga. Mae.& Nor. Div. 1atSs,’46. J/|104 Feb 1i|l04 Febltiies| _. 

vo Mobile Div. lst g. 5s, 1946..... ; (O74 Au ‘:|lLO7%* AD Zillls| ..... 
es. & Ohio ge 48. Tan “) liy Jul 2°| OBYyApra|loss| 

“De Greenbriar Ry. lst gti.48,1949 AO: 95% Sep 2¢| Y54 Sep 20) 96 a 

Chi., Bur. & Quincy, ill. Div. xg. 43, 49. yo: (056% Au ?2?/\06 Jul &/leG% |. 

Do Iowa 4a, 1919.........  ...... \OZ4g Sep <«|100% Apr _ 103 5g 

Dv southwest Div. 4s, 1921 Me 100% Feb #|/100 Jan 7/101 ee 

No Hannibal & sSt.Jo. con 38.1911.*MF/\15 Feb §/\124eOc 3/1144) LL. 
Chicago & Ind. Coal R. 1st 58,1936 *JJ/'‘17 Sep 1/1124¢Jan 4/.:19% 

Chicago, Ind & lou ref. g. Bx, 1947..JJ | 1743 No leilll4’aJul ¢/114 15% 

C..M.@ 31 P.,lowa & Duk.ext. 7s, 1908 JJ = Mr 14)169 Mr 14}......)...... 

Do La Crosse & Dav. 58, 191¥9...... JJ’ Au 3) tt ne lviila's 

Do Mineral Point Div. 68, 1910.... JJ” 07% Oc 1%|i06 P 1°) 1065) ..... 
Mil. & Nor. lst Main Line 6s. 1910..*31 [112 Jul 1:/110% De 14)111%)..2.. 

Chi.& Norw’t rus. f. 6s, 1879-29...... AO {i118 Jul 16)/:1l1% Apr 4/117%) ..... 

Vo sinking tund deb. 58, 1933-.-... *MN/i118 Aprlzill15 De €E/il7%) ..... 
Northern 11). lst 5s, 1910........... *Mr | 10549 My 2:| 10543 My 25/1075, 
Winona & St. Peters 2d 7s... -MN |1124% Apr {/LO¥2 My 15/1095, 

A L.S. & W. ext, & imp. 4. ft. 58, '20*FA (19% Nu 1 aoe Mr 14/118%) ..... 
conv. deb. = “, eee te *FA|103 Apr ©|103 Apr %/iv0 

Shi., VR. Is]. Pac. col.tr. S.48,5.C, 1¥U5..*MN/| 101% 7 2!) (\UlL%4 Sep 24/100%) ..... 

Do col. tr. Serial 4s,5er.H,1¥luU..*MN| 97 Jul 14) 97 Jul 14) YB%) .. 
Do col, tr. Serial 4s, Ser. M.1915..*MN| 96 My lt| 96 My lt! 94%) .. 
Do col, tr. Serial 4s Ser.N,’16...... *MN| 93 My 24) 93 My 24) 94%! ..... 
Do col. tr. Serial 4a.Ser. P, 1918. “MN; 90 My 1)}} 90 My 1l)/ 94%) . 
Cedar R.,Ia.,F.&N,W. 1st g. 5s,°21.. AO*|11242 Sep 26)11042 Jun 7/113%)...... 
Ksuk0g & Des Mou lst 08, hte AU’ |106% Jul &©/)104y Apr2zillvw | __... 

Jus, St. Paul & Minn. lat g.68,1918..*MN/133 De 7/i30%Jan ¢/135 ane 
Sni., St. orth Wis. lst 68.'30.*JJ|120% Mr 3/129% Mr 3/130%)..... 
st. Paul & 810ux City lst k. 6a, 1919.*AO/|124% De 21/120 aye 2/1243) ...... 

Shi. & W. Ind. gen. g. 68, D 932... 13% De F 3/113%)...... 

Jin., Day. & Ironton lst gtd. 5s,'41...*MN/113% Jul 14/111% My 13)117 |...... 
Vin., Ind., St. L. & C. con. 68,1920..*MN|/105 Jan 22/105 Jan 22)1054)...... 

Do lat t 4s, P| ees 103 Sep 1s|100 No 3/101%)...... 
Jleve., Lor. & W. ist con. g. 58. 1933.AU’ 112% Feb 1129 Feb $/116 |...... 
el. & Hud. lat Pa. Div. We, 1917..... MS’ /137% Jam 12/133% Mr 30/)137%)_..... 
Albany & Sus. lst con. gtd. 74.1906.*AO|}108 Jan 1 % De U5 ‘4| ...... 
Rens. & Sara. Ist 7a, 1921..........*MN/146% Oc 10/142 Jul 25/1424) ..... 
D.,L.&W., Vorris & Kssex lat 7s,’ 14. *MN 130 Jul 28/12742 My 17/1284) 129% 

Do lst con. _ ~~ aera D133 My 18)128% Jun 17)130% _.... 
N. Y., Lack. & We a — 23. “Fa- 115‘ My l3j/lll~ Feb 6/111%/...... 

Des Moines Union 1st g. 58.1 . MN*/110 Sep 30; 994g Sep 13/104 |...... 
Jaluth & Iron none lst 58, 1937. .-AO*/117 No 29/109% Apr 19/115%)..__.. 
Crie lst ext. g. 48, 1947............... MN/114 Jun 3jil Jun 3/108%)112% 

Do 2d ext. g. 5s, 1919 CES *MS 113%, Jul 11j/lL12% Apr 4/115 | ._... 

Do 3d ext. g. 4498, 1923............*MS 11] Jan 14/108% Apr 9)llu4)...... 

N. Y. & Erie Ist 7s. 1916..-.-. “JID 127's No 15/125% Jun 21/124%)| ___.. 
NY, LE&WC&RKR., TOT nono *PALLOS Apr 29/1134 Jam 12/1154 '___... 

N.Y., S. W. 2d g. 4498. 1937...... ..... De 1] Pt denne, nace 
Mdiand of N. J. let g. 6a, 1910..-...-. *AO 11% Mr 17|109% De 20/111 .. 

Evans. & Terra H. lst ae. g. 58, 1942*AO Tov Au 26/101 My gg 

Dou Sullivan Co. Br. lst g. 5s, 1930.*AO)104 Oc 31/104 Oc 31/106 |...... 
llinois Ceutral lst g. 48, 1894- easaneen "33115 Aprilljll3 No Till |... 

Do g. 3428, EE ae Oe *JJ'102 Au 19 nD Oe 20/100 [113% 

Do ext. lst g. 38 sterling, 1 -*Ms/ 70 Oc 17 Mihiads Resboos 

Do st. Louis Division 3s, 1981 a JJ°| 85% Oc 11) So yl 12| 8i eens 

Do West Line 1st g. 48,1951. =yg777 FA’ 107% Jul 13)105% No 11) U5's)...... 
Belleville & Car’dalet lst 6s, 1923 ...*3 D|1244 Apr 5/1244 Apr 5/124 ‘| ee 
Chic... St. L. & N. O. g. 3498. /. jIDI16 98s Apr 4) 87 J iy = 
St. Louis Southern ye ae ty 1.MS*|103 No 10)102%0c 1 103% (104% 

inane Dec. & Weat ist g. 58 1935. *JJ}106 Mr 28)106 Mr 2Z8/10%%_..... 
ll. & Iowa lat g. 48, 1950.......- Js|101 Feb 26] 98 Jul 12) $94) 2777 

‘phigh Valley Coal lst ..5,1933..*JJ}/111 Sep 4 107 Jan 19130 |...... 
@ehigh & N. Y., E.C. ,o 7 . %.£.58,'14..*AQO|L064% No 3/1005 Jun 16/1049). ..... 

Long Island deb. £.5 . 1934 eeees -JDI110 Jun 22 110) =Junm 22)/1134s)...... 
N.Y. & Kock’ Beach rg 5s, '27..* M3/10749 Sep 27 or Sep 27/112 (115% 

L. & N., L., C. & Lex. g.4 8.1931....MN* ie 5 ST Se No 6/10844)...... 

No St. Louis div. lst ta, "1921 seanet MSj)122 Apr21j119 Mr 1/124 |...... 
M.,K.& T..D.& W. lsat gtd g. 58,1940. “MN® 105% No 3/102 Jan 26/1u65/110 
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Friday Friday 
LESS ACTIVE BON DSsS.—Continued. High Low Bid Askea || LESS ACTIVE BONDS.—Continued. High Tow Bid Asked 
M.K.&T.— Kas. Syeares. o.lat g. 40,90. FA*| 95 No 18) 86 Mr a| OS j.ccces Ss. Ps of C. let 6s, Series C.&D.,’06...... *A0| 104% ox 4 14/102 Apr12j......|...... 
Sherman. 8. & S. td. 58, 1943...*JD/106 No 4|100 Jan 29,107 |...... Do lat gtd. g. +7.) _, eee MN*/119 Feb 2/119 Feb 2/115%9)..... 
“Mo. Pac., Pac.& Mo. > oxt. 2. 58,1988. ery De 19)109% Mr 711549...... Texas & N. ,. eee FA*/108 Oc 3/101 Feb 6/)1014)..... 
Mobile & Ohio ext. g. 6s, July, 1927.... QJ 121 Apr23/120 Jan 11/121 |..... Do Sabine Div. Ay 6s, 1912..... MS*/109 Sep 13/109 Sep 13/1104)..... 
t. L. & Cairo col. g. 4u, Bang + enanedel QF! ¥24¢3Jul 15| 882 Mr 8 91% 95 OS Ses “Sa: J*}103 Jan 29\103 Jan 29/10849)...... 
SY. Cen. deb. c, ext. E& 8. 1995..... *MN/1014s Apr 8| 99.3 My 2/101 ...... So. Alabama Contre pe ae 1996..... JJ117%De 2)114 Jul 18 1165,'118 
N Mich. Cent. lst con. 6s, 1909 iloaineniaa MS8*/1124% Jan 18/109% Apr + tthe o Yentral lst 8, 1918 RES. *JJ\11843 No 28/115 Apr12)11649)...... 
EE aR RII *JJ 106% Apr 30/1054 Apr 067,|..... At. &. Dan. 2d g. 4s, 1 a8” cates JJ*| 9042 De 89% De 2) 90%)...... 
Do lst 3498, SRR AERRStERIE “MN 97% Apr 21) 96% My 20 39% 1001, Columbia & Greenville lst g.68,1916.JJ*|118 My 12/118 My 12)114%..... 
N. Y. & Nor. lst g. 68, 1927 . 115%Mr 8s8)113 Apr = secese Va. Midland , Seri 19 ‘ 03 Mr 29/103 Mr 29/103 |..... 
Nort. & West., imp. & ext. 68, 1934. oe FA 13242 No 5/132 De 11 seoves o serial, Series D, 4-58, 1921...... M8110 Jun 28/109 Oc 31/112 |..... 
Do New Riv. 4 cr. ... Seo O\132% Au 2)125% Apri19 13285 140 Weat. North Caro. lst con. g. 6s, pone. ae 1) i _ = i124 Feb 19)115%9)...... 
Do Col. Con. Ter. [stgtd.g.58,1922..*JJ/112 An 25/112 Au 25/108%.... Term. Assn. of St. L. lat 4498, 1939 “1110 My 26/110 My 26/109%)..... 
Nor. Pac. St. P. & Dul. Div. 4s, 1996.. JD*|100% No 23) 97% Jan 11/100 |...... 8. . B. Ter. gtd. g. 5’s, 1930...... “*A0 112% Jul 29/110 Mr 26)113%9)..... 
Wash. Cent. lst g. 48, March, 1948...QM| 94 Au 16) 85 My 3) 93 |..... Tex. & Pac. E. Div . 1st 68, 1905 are *MS Jul BOW Blececcelccce. 
Penna—Chi., St. L. & P. lst con. 58,’ 32.A0*|120 Sep 26)118 My 27,1184 ..... Do La. Div. B. L. lst 3s *% «J 110% Jan 8/108 Jan 27)111%4)...... 
P., U.,C. & St. L. 4498, Series C,’42..MN*/110 Anu 17/110 Au 17/113%)...... Tex.&P.—W.M.Wé& i weeten -lst5s,'30.|1064 Feb 1 Feb 4)......)...... 
Do 48, Series D,1945.............- N*/104%3 Oc 3 6/101% Jan 22/103%)..... Tol.& Cate Cen. Foieeie 6: 8,1935..A07/111 My 31/111 My 31)112%)...... 
Erie & Pitts. gen’] 398, 1940 Ser. C..JJ*| 98% Apr 4) 98% Apr 4) 9449)... Do ge mtg. 58 5 esi *JD|107% Au 6/1034 Jul 11/10849)...... 
Pitts., Ft. W. & C. 2d 7s, 1912........JJ*|121 r 121 r 4/1165)..... Tor., Hamil. & Buff. "lat g. 4s, Jul.1,’'46.JD| 95% Sep 16| 94 Sep l a 
Do 34 7s, July 1912..............-- MN?*/119 Apriljll19 Apr 1llj..-...)...... Ulster & Delaware lst con.g. 5s, 1938 8 .*JD 113 Jul 6)106% Jan 22/1119)...... 
Penn. RK. K. Real Estate g. 48, 1923..*MN/}1054 Feb 15/1043 Feb 13/105 |..... Wahem lst lien sq. s.f. g.58, 1921. MS|102 Jan 13/102 Jan 13/100 |...... 
Grand Rap. & Ind.ext. lst gti.g.448,,41JJ*)110 Oc 6)108%Apr20/110 |...... es Moines Div. 4s. 1939. —_—— *JJ| 97 No 16) 90 Feb20) 934)...... 
Phila., Balt, & Wash. lst g. 48,1943.MN*|107% No 14/107 No 14)......)...... Wheel’ & L. E. Wheel. Div. Lag 668. .JJ*}110% My 17\|110% My 17/112%4)115% 
United N.J.R.R.& Canal gen.48,'44..*MS8/111 Sep 28/1104 oe 28 112 {ig rty aq opr 
Peo. & Pekin Un. 2d 4428, Feb.,1421..MN101 Jul 8 Jun 23/100 106 Brooklyn City lst con. 58, 1941......... JJ*}110 Au 22 wa es ~J 37. 220-|-- 000. 
Pere Marquette, Pt. H. Div. g.58,'39.. *AO}112% Au 12)109% ye 16)113 |..... 3t. Paul Cit Cabie con. g. 58,1937..*JJ15\110 Jul 8/110 8}118 |.:.... 
ye ge peer eng ey oe 117% Oc 24)114+*8My 4 11648 11749 SC ‘ELAN 
St.L. & 8.F.5 yr. aay 1908..JD*| 9843 No 23) 94 Au 16)......)..... Bklyn. Fer Co. of N.Y.1lstcon., 5a,’48. FA*| 66% Jan 28) 60 od 17 sepeee 574 
Do Southwest Div. “¢- 50 ae 100 Jan 21/100 Jan 21; 994y..... Chi. Junct. Ry. & U. Sy. Col. g.58,1915..JJ*|107% No 4,107%N bl scores |eeeeee 
.. M. & Manitoba Ist con. g. 68,'33 JJ*|i34% Oc 31/130 Jan 5135 (139 3jouth Yuba Water con. g. 68, 1923..... JI*|112 Jul 27/112 Sul 27 
East Minn. Div. lst 58, 1908...*AO|1044g Au 10|102% Oc 25|104%)..... GAS AND ELECTRIC LIGHT. 
Montana Central lat gtd. g. 6's, 1937.JJ* 116% Sep 1/114% Mr 16/118 |..... Buffalo Co., lat mtge. 58, 1947..... AO*| 7044 Sep 29) 54 = +2 o ceccelecccce 
Willmar & Sioux Falls lat g. 68,°38.*JD117 Jan11\117 Jan 11/11949)..... City (Mo.) Gus let g.58,1922.*AO|}100 Oc 18/100 Oc 18)......)...... 
Satta Fe. Pres. & Phenix ine .58,'42.M8S*;110 Jan 7/110 Jan 7/1104 ...- Ed. El. Ill. of N Y. 1st con. g. 5’s,’95.. *JJ ++ So Jun 27 tye Apr 5 * eeesceleccece 
So. Pac. _- H.& San An. 247s. 1905. JD. 103% Apr 12/1004g Jan 26; $9 102% | | N.Y. & Rich.Co.Gas ee 8,1921..... *MN|100 Mr 15/100 Mr 16)......|...... 
Do Mex. & Pac. lat 58, 1931...... *MN/11349 Sep 28/105%3 Mr 9/112 113%9| | Peoples’ Gasof Chi. 8, 1947....MS*|106% De 20 103 Apr Q 1083g}...... 
Gila V. G. & Nor. lsat gtd. 58, 1924..MN*|110%Oc 17/105 Jan 19)107%..... Cc L AND e 
Hous. & Tex. Cen.con.g.6sgtd. 192..A0* 113% No 25/112 Jam 26)............. | | Colorado Fuel gen. g. 6’s,1919........*MN|/1074 Oc 7/105 Feb26/105 |...... 
Northern Ry.of Cal. 1st 6s,gtd.1907. .*JJ/10 4 + 8)104% Jul 23/103%4)..... Continental Coal 1st s.f ray .68,1952.. FA/107% Oc 28/1065 Oc 19)......).-.... 
Oregon & California lst 5s, 1927-..... JJ*) , 25 100 Jan 8/101%..... TELEGRAPH i ee a0 
Morgan’s La. & Tex. lst g. 6s, 1920.. J3-|138% No 5|121 My jf eeeee Am. Teip. & Tel. col tr. 48s, 1929....... *| 94 Jun30| 90 My 31| 94 |...... 
I O*|130% Mr 24/1294 No 5/1299)... Met.Tele Wi Teleg. y Petr 3018. tal 109% My 13)109% My 13/110%)...... 
So. Pac. of Cal. ist g. 68, Ser. A,1905. “tA0] 102 My 6)100% 0c 8/100%y)..-.- Mutual Union Tel. s.f. 68, 1 ieee MN/|107 Juni14/107 Jun 14/107%!...... 
* Month of Maturity. 
OUTSIDE SECURITIES.—RAILROAD AND MISCELLANEOUS 
Closing ea yesterday and a week ago for securities dealt in outside the Stock Exchan e. 
Feb. 10 Feb. - Feb. 10 Feb. 17 r Feb. 10 , Feb. 17 Feb. 10 Feb. 17 
'Bia Asked| Rid 4skea | Bid Asked) Bid Asked | Bid Asked! Bid Asked || Bid Askec|Bid Asked 
Am. Can ......-.- 95 97,' 10% et | | Cen. Found. bds| | SO | 7842) 79% | Internat’ Salt... a6 a 25 | 26 | 264) Seab’d Col.Tr.58)10142)102 (101,102 
Au. Can pf..... 6 61%) 63%; _Con, Lake Sup’ r| Oy 8 74s) 7% || M’hattan Trans, 4%) 4%) 4 419 | Standard Oil....|646 (650 (634 (637 
Am. Chicle -..... 125 (128 (126 128 * || Con: Lake 8S. pf.| 14%) 15 | 135%) 144) M. & B. Cop.. ‘ 144/1 5-161 3-16) 1 || Stand. Flour M. 94a) 10 93g) 10 
Am. ‘pend ... 95 100 | 45% (100 | Con.Reftrig’rat’g) 74s) 74) 744) 7'| New Urleans Ry 7 312; 3's! 3%3|| Stand. F. M. pf.| 34 | 37 | 36 | 37 
Am. Light & T v | 72 | 76% 78 || Electric Boat...; 37 | 40 | 39 | 42 || N.Orl'’ns Ry. pf| 12 | 16 | 12 | 14 | —. F. M.bds|} 7749) 78%9| 80 |. .... 
Am. Lh t&T pf.; 982100 (100 102 || Electric Boat nt} 75 | 80 5 | 80 | New at ns 4 ‘98, i 78 | 824) 84 St. Louis 8t. Ry) 21 224; 21 | 24 
Am. Writ. Paper 5% 5 5% 5%/|| Electric Vehicle) 14 | 16 | 13 | 15 $|| N.Y. 'Trans..... 44) 744) 8 | St.L.8t. Ry. pf.| 69 | 70 | 75 | Tél 
Aum. Writ. P. pf.) 274 27%) 304g) 30% || Elec. Vehicle pf; 23! 24%) 22 | 2444 | North’n Sec.. “TT hn49g 150 16753/157%3| Tennessee Cop.) 3149) 32 | 29 2 
Am. Writ. P.bds) 83 834s) 84 | 844 || Great N.W.R..|235 |..--.. 270 |280 | Otis Elevator...| 48 | 4912) 48 Q || United Copper..| 7 8 7 ~ 
ae State Gas.. 4 Pr. %g||Greene Copper.) 2644) 26%) 28 | 2842 /| Otis Elev. pf....|103 106 (104 |...... || Union Conner - 7, 144)15-16/1 1-16 
Brit.Colum.Cop, 5% 648) 6 64 || Hall Signal..... 0 |100 | $0 (100 | Pope Mfg....... 7 8 | 743 || U. 8. Lea., W.I.| 42%) 43 | 40 | 40% 
Bordens C. M. mila 114 |111 (114 || Havana Tob... 3754) 3819) 3742) 3814) aaa lst pf 76 | 80 | 74 77 «=| U. gh oh hy 954g} 96 | 96 | 96% 
Brooklyn Ferry; 2%4 2% 3 || HavanaTob.pf.. 46 | 474) 45 47 | 8 ‘der rh 3 108 {110 (108 |110 || Union T’writer.| 92 94 92 94 
Buffalo Gas..... 5 | 5 : | Int’boro R. T.Co} 21749|2199| 214 215 | Safety L/215 -senee 23 4 250 Union T, pf.....:118 |121 |118 [121 
Central Found. . + 4 | 4%' 3 | Int.Mer. Marine| 13%) 13%) 13 135, || \| Seva dir tine 1749 1844|| Union T. 2d pf../117 |120 |117 |120 
Cen. Found. pf..| 22 3 ! 214 Int. Mer. M. pf.| 3333) 34 3434) 35 || Seaboard A. L. pf| 37 37% 38% 38% || Worth’n P’p pf.|119 1123 {119 /|123 
REPORTS OF RAILROAD EARNINGS. 
LATEST GROSS EARNINGS. LATEST NET EARNINGS. 
—Mileage— Gross Earnings-—-———-._ —July 1 to Latest Date— —— Net Earnings ~ -dJ Y, 1 to Latest Date= 
1904, 1903. anneal 1904. 1903. 1904. 1¢ Period. 1904. 1903. 904. 1903. 
3,490 3,422 N. Y. Central.......... Jaluary . $6,044,458 $5,380,745 $48, 144 tty $46, 590, 164 ss err 6h ”@6=—6™—lCO ee | el 
2:150 2,152 Erie............- ...... December ... 3,753,904 3,412,611 23°752,536 23,846,773 Dec $965,771 $733,395 $7,378,282 $6,832,720 
3,706 3,706 Pennsyivania _........ December ... 10 097,675 9 228,175 1.449518 62,471,118 Dec .. 2,590 137 2,206,537 21,140,895 20,529,795 
3,884 3,884 Baltimore & Ohio ..... December ... 5,412,259 5,189,279 34,544,733 34,415,551 Dec .. 1 ‘653, 5Y1 1,563,078 12,900,107 12,728 "446 
4,085 4,082 Grand Trunk.......... Feb, 1 wk.... 663,582 326 869 21,698,187 21,352,743 Nov 768,907 750,414 4,188,596 4,167,183 
2,517 2.436 Wabash ............... Feb, 1 wk.... 396,884 359,229 16,954,908  14,397.371 Dec 268,415 315,390 3,159,861 3,217,453 
1,415 1,415 Pitts., C.C. & St.L...December ... 2,120,894 1,872,156 12,500,445 12,718,976 Dec... 524,774 251,415 3,646,358 128,629 
1891 1,891 ©,C.,C.&8t.L...... December... 2,005,394 1,697,237 12,141,287 10,070,132 Dec 720,500 385,473 3,783,080  2,924'52 aT 
639 639 Jersey Central ........ December. . 1,888,603 1,754,830 11,372,189 11,139,615 Dec 947,486 771.678 5,603,341 5,077,601 
RED BE TIO... ccccccccccces December... 3,201,588 2,787,531 18,171,251 17,663,968 Dec .. 1,566,134 1,009,824 8,680,388 6,893,819 
1,392 1,392 —— Valley.........December... 2,583,820 2,251,849 15,804,115 15.256,164 Dec $82,213 623,845 6,549,465 5,853,992 
548 548 N.Y,, Ont. &W....... December ... 544,523 467,380 3,659,468 3,466,634 Dec 112,087 59,170 1,155,993 857,818 
307 = 307 Philadeiphia & Erie .. November .. 701,188 620,166 3.6 24,900 3,607,196 Nov 108,307 162,536 1,358,506 1,278,216 
500 472 Buffalo, Koch. & P....Feb, 1 wk.... 135,853 123,630 4,742,101 4,493,567 Dec 254,200 166,426 1,752.80 1,804,902 
450 45V0 Northern Central..... December ... 825,540 824,240 5,409,954 5,270,154 Dec 125,293 141,298 1'419,952 1,243,154 
7iz2 7i2 Phila., Balt. & Wash..December 1,102,203 1,126,208 7,030,738 7,025.938 Dec 233,250 253,250 2,340,361 2,312,161 
S80 S880 Lake Erie & West....December .. 442,190 438,492 2,645,763 2,770,983 “= we eee wees www ee nemene 
347 347 Hocking Valley....... Feb, l wk... $3,659 112,539 3,761,705 3,729,721 Dec 117,830 13,194 1,233,643 1,161,092 
4,374 4,301 Illinois Central ....... January ..... 4,058,846 3,651,169 29'929'449 27,683,551 Dec .. 1,627,551 1,127,424 8,784,703 6,361,835 
915 915 Chicago & Alton...... December... 1,017,987 948,505 6,881,466 6,077,716 Dec .. 337,343 305,637 924,339 2,099,951 
874 v29 Chicago Great West ..Feb, 1 wk.... 107,906 126,695 4,689,339 5,184,352 Dec 188,252 169,586 1,300,712 1,281,082 
977 Y77 Wisconsin Central.... December a 509,000 485,497 3,503,440 3,429,111 Dec 168,136 148,033 1,311,502 —1,216}826 
2,084 2.084 Pere Marquette ....... Feb, 1 w 170,899 148,737 7,383,226 6,371,333 oo  #*eeeee jj eessee jg  «sesse eo esbecs 
6,829 6,647 St. Panl,............... December... 4,183,830 4,168,007 = 26,621,382 26,203,657 Dec.. 1,687,827 1,707.369 10,503,994 10,255,095 
1,492 1492 Omaha.................December... 1,067,627 1,055,514 6,500,133 6,458.251 eo 8 =6—iwwwwe0—C—ti‘i OO UC—“‘é ww CC~«‘é ww www 
7.404 6,457 Northwest............. December... 4,441,871 4,214,381 29,589,106 29,227,288 ee ee adidas 
7,205 6,978 Kock Island........... December... 3,940,162 3,881,582 23,440.075 24,967,925 Nov . — 914 1 ‘aoe a 
1,530 1,464 Minn., St. P. & Soo... Feb, 1 wk.--. 134,938 t 9,550 5,388,906 4,611,777 Dec 363,025 6,890 2,464,340 2,127,628 
4,058 4,058 Atlantic Coast Line...December... 1 261, 518 1,872,387 10,501,8: 20 9,477,108 Dec 798,635 700,844 3,768,323 3,509,695 
7,164 7,129 southern .............. Feb, l wk.... 2699 899,277 2947293 27:670,409 Dec .. 1,279.405 1,147,083 7 610,545 6,877,785 
1,671 1,641 Chesapeake & Ohio ... December ... 1,721,081 1,578,928 10,458 404 9,649,563 Dec 15,273 481,595 3,945.54 3,333,974 
769 1,762 Norfolk & Western...December... 1,997,213 1,826,155 11,811,440 11,383,330 Dec 753,169 685,939 799,322 663,885 
3,618 3.439 Louisville & Nash....Feb,1l wk.... 687,835 745,335 23,386.445 2276667849 Dec .. 1,194,516 1,099,471 6,618,564 6,034,409 
912 874 Mobile & Ohio ........ ..Feb, 1 wk 118.183 138,550 4,976,914 4,703,267 Dec 258,017 226,512 1,454,428 272,719 
1,202 1,195 Nashville, Chat ........ January ..... $11,294 890,440 » 962.042 5,847,406 Dec 206,651 222,025 1,435,303 1,360,629 
336 336 Cin., N.O. & T.P..... January ..... 584,341 505,641 4,304,051 3,935.570 Dec 141,163 125,189 859,408 756,153 
1.845 1,845 Central of Georgia ....Feb, 1 wk-.-.-- 172,2c0 206,800 6,390,471 5,937,002 Dec 329,023 318,245 01,085 9282,329 
2,611 2,607 Seaboard Air Line ....December... 1,120,399 1,100,202 6,583,921 6,156,759 Dec 371.007 333,121 2,217,084 1,799,165 
1.171 1,162 Yazoo & Mississippi ..January ..... 804,629 756,156 5,433,952 4,784,867 Dec 441,366 348,240 1,489,346 978,963 
8,180 7,965 Atch., Top. &S F....December... 6,235,182 6,035,716 34,615,087 35,812,269 Dec .. 2,240,524 2,238,919 = 12,580,36% 14 617,980 
4,217 3.675 St. L. & San Fran..... December... 3,440.551 3,118,867 20 624,951 18,842,355 Dec .. 1,226,964 1,075,389 7,672,467 ‘327,191 
5,305 5,182 Missouri Pacific.....-. Feb, 1] wk.... 502 WOU 678,000 28,688,000 = 28,223,000 Nov . 1,420,026 861, 309 7,150,566 6:184°374 
2,884 2,601 Mo., Kan. & Texas....Feb, 1 wk.... 70,844 318,402 12,644,431  11,452°676 Nov 657,578 553,170 3,023,006 2,406,466 
2,398 2.378 Denver& Rio G....... Feb, 1 wk.... 268,300 260,400 10,393,800 10,261,900 Dec 581,105 aes 183 3,782,431 3,543,957 
1.304 1,291 St. L. Southwestern... Feb, 1 wk.... 145,463 147,726 5,574,95 4,898,952 Nov 289,204 276,402 1,378,720  1,096,0 
1,707 1665 Texas & Pacific....... Feb, 1 wk.... 179,844 ~06,: 500 8,977,001 8,489,771 ~~ ns——_—_» | smese 4 sates. .§  «eaees 
1,104 1,006 Int. Great Northern ..Feb, 1 wk.... 81,300 95,431 3,933,770 3,920 189 2° osecss =j§ ccecce j= seesse qj. sesese 
1,121 1,121 Colorado Southern ....Feb, 1 wk... 107,023 106,125 o— 496 3,796,070 Dec 36,047 120, 229 930,450 27,280 
5,623 5490 Great Northern ........ January ..... 2.947.136 2,607,279 7,352,976 26, _—————. =3)G—‘<‘<i<i—w Ke Od:CtC(“it‘ Se ; 0606€6€™~; Se l0lUllClCtC“‘i‘é I UC!CU CO 
5,610 5,610 Northern Pacific....... January .... 3,218,954 3,108,593 31286502 29642 2,440 —. . i ee 
5.352 5,325 Union Pacific.......... December... 4,982,246 4,956,338 31,533.368 29 991,386 Dec .. 2,445,634 2,425,875 15,214,711 14,184,467 
7,090 7,906 Southern Pacific ....-. December 8,413,350 8,646,601 49,470,133 49,88] 248 Dec .. 2,976,015 3,156,495 17,294,779 17,022,745 
(,748 7,590 Canadian Pacific ...... Feb, l wk... 755,000 615,000 31,153,022 28,418,087 Nov . 1 pate 075 1,477,981 7,482,079 7,086,904 
2,897 2,686 Mexican Central...... December... 2,213,551 2,166,362 12,469,926 12,518,048 Dec .. 6,125 582,177 3,717,984 2,907,951 
880 880 Mexican Int........... November .. 566.874 605,029 2,750,265 2,773,911 Nov . 338° ,919 274 172 2,614,437 2,609,459 
321 321 Mexican R. R......... Jan, 1 wk.... 117,000 22,000 3,047, 500 2,911 ,000 °c ~—, lly == elias aa 
738 565 Inter-Oceanic. ........ January itis 469,972 502,975 909 3, 320 -— oe "sii 0 ll 
1,405 1,355 National of Mexico.. January ..... 922,399 972,383 7, 303 762 5,334, "583 Oct .. $39,615 243,850 1,120,057 1,056,604 
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This Last This Laat This ] aat 
Week. Year. Week. Year. Week. ¥ ear. 

APPLES— hag ee he OT <n 
Fresh, bbL, average -........... 1.75 2.25 round bone 22.50 21.00 St eT SS 64 73 

ce lla eget 5% 61g Sulphate ammonia, 100 iba’... | 17% | 3.20 Vermilion sonaceccesceceuceconss rr Fi. 

KA NS— FISH— Zinc, Am., lb........ 4% 4% 
Marrow, choice. ............-.-- 315 2.85 Cod, Georges, —— e 8.00 Mes ©. cadeccedcen-cecesecseccs 10% 10% 

Fat gesees seen ane mim 4 aa 2.60 Mackerel, Halifax, No. 1, bbi.. | 20.00 18.00 
"easel 2.00 2.0230 PAPER—News, Ib........-....---- 243 2'g 
Black curtle soup. choice ...... 3.25 275 FLOUR 
Lime, California eaaeinesiaieiceningie 3.00 2.45 Su erfine, DETTE. seabiennaiimatnais 4.00 8.35 PEAS—Choice, bags. 107% | 1.124 
PE LS < SAL i 2 20 2.05 te rr ennemenseununnes 5.75 4.90 
PROVISIONS—100 Ibs. 

BOOTS AND SHOES~—Pair. GRAIN—Bushel Beef, live ..... > dcneenedoassess: 4.90 4.58 
Mon’s grain shoes ............. 1.2243; 1.174 i didtnuccalah guise wbtiimniiatie 2 55 Hogs, live ...... 5.60 5.50 
Creedmoor split.........-...... | 1.15 1.15 NN ALO EIT BE 551g i a eerie 7.20 785 
Moeu's satin shoes .............. 1.2243 | 1.17% ARE SLE IRE LGN LL SAO 58 72 Pork, mess jun 13.26 15.75 
Wax brogans, No. 1............| 1.0243 | 1.02% ithe aneien eaebisalin 37 51 Sheep, live alee ade 4.75 4.17 
Men's kip shoes................| 1.20 1.174 i a i a 80 65 latina stenchineens 4.50 6.12 
Men’s calf shoes. ..... ee 1.92% 1.75 ne A a RT 1.1848 1.05 
Men’s split boota..............- 1.45 1.4249 RAISINS—London, layer........-. 1.20 1.70 
Men’s kip boote ................ 57% | 1.5249 || HAY—100 lbs. No. 2.........-...-- 75 52% 

Men’s calf boots ............-.- 2.524 | 2.35 RICE—Domestic, prime, Ib ....... 343 4 
Women’s grain ................. 15 1.0743 || HEMP—lIb. 
Women's split..............-... 80 77s Manila, current, spot .......... 10 94 || RUBBER—Para, fine .............| 1.23 1.00 
Women’s satin ................. 85 82% Superior seconds spot..... 9'g 914 
Sisal, spot . Bg 4 7 
ted MATERIALS— Istie, Palma ...... " 534 WORMED, ccannccecescceceseses< 90 of 
rick, State common, per M.. 8.50 7.50 Turk's FEED cccncnccesqesecses 95 95 
Spoor Eastern common, bbl.. 75 80 HIDES—Chicago, lb. 
Giass, window, less discount ..| 2.5742; 2.59% Packer, No. 1 native eseaiasiaditindeitin 13 10% || SIL K—Raw, ID. .ccoc- 22 -cccccceses. 4.01%| 4.07% 
Lath, Eastern spruce .......... 00 3.25 TEE 2 Se ccascnteensneses 13% lly 
Colo Se a snieaheinaaaies 12% 10 SOA P—Castile, lb 6 649 

80 RLAP— Cows, heavy native ........ 11% 954 
101g 08., 40 in.............----. 4.90 | 4.75 heavy Rative........| 11% 9. || SPICES— 

2 Eyre 4,00 3.75 commit TNO. 1 steers. ........- 11 O% GUD scccnsccceseconncpecccesss 934 19 
No. 1 cows, heavy.......... 10% 8% Pepper eucespwenues 12's 1z4g 
COAL—Anthracite, egg........ 5.00 5.00 ae. 1 1 See i cccccseccs +7 in? Nutmegs we 17 27 
JO ow EE Me. 7 ON tian catia * Lt. no i Calfakins............. 14 12% || SPIRITS—Cincinnati, ga‘lon.....| 1.23 1.25 
RO aie as ¢ 
Roasted, package. .............. 1243 1l HOPS— SUGAR— 
N. Y. State, choice ............. 32 38 Raw, Muscovado, 100 Ibs...... 4.44 2.81 
Pacific Coast, choice ........... 20 33 Refined, crushed .........-..-.... 6.70 5.35 

COTTON GOODS- Per yard. as OF QRS oc ccc ccce 26 24 Standard, granulated, net...... 5.90 4.2) 
B-own sheetings, epanass..... 65 734 
Wide sheetings, 10-4 .......... 22 27 TURE —-Bat, WW. cccceccoceseceesse< 4.60 3.50 TEA—Ib. 

Swgenes | emieeeage, ee aa 7 Bly WORE, BiRaccccec cecsceess << 144 16 
sii nines seeeecens 65, 7% | LEATHER— ne 29 238 
Brown eathalns. essen 4% 64 Hemlock sole, B. Ans ght Seu 22 21 Japan, low 13 19 
Fancy prints ............-..00- 449 51g Non-ac:4, common.......... 21 20 Best eieilties 35 4u 
Brown drills, st ................ 6% 7% Union backs, envy... . 34 32 Hyson, low ......- 10 13 
Staple ginghams ............... 5 6 EA ls‘ 18 Best euéebes< 45 45 
Blue denims, 9-08.............. li4s 15 Oil grain, No. 1,6 to 7 oz...... 154 1444 
Pe Ge intbbtisuinbtecessecues 2% 4 Glove “| o. 1,  e— seupeone lls 10% || TOBACCO—Louisville, Ib. 
Satin, ange, 4 —_—rr 12 101, Barley, red—1903 crop. 
DA‘RY— Split, Crimy ers’ No. o light... 20 a9 mmon, short.........-..- 11 6 
Butter—lb. Weeklies WUE. . .cccccccccecccce 39 34 CREED cceasnenceuse<cocete 13 7 
Creamery, fancy................ 33 26 DEED cccotbacetnececesess 15 8 
Fir ate. A I 31 22 LUMBER—Per M. Good 17 10 
i atiaiteitin ie 26 21 a pe 18.00 18.00 oo 20 ll 
State dairy +  Yesaegunnegne 30 21 a ) § eee 21.50 1.00 Burley, colory. 
West. imitation creamery firsts 26 19 | ili eee 45.00 45.00 Caumanen, Pl searcosccens 12 64s 
Weatern factory, held.......... 23 13 f LE TEM PRS 42.00 2.00 CE cetinencccecesccoctes 15 742 
Current ®, ee 164 15 Cherry . 91.00 1.00 Medium . 17 By 
C 1eese—Ib. , (CCC RR 40.00 51.00 ( babbubetovcesoesocconts 18 10 
State, f.c., small, fancy........ 13 12 ) eget 25 12% 
F, ¢., small, _ REG 9 Y METALS—Per Dark, rehandling. 
F.c., large, choice es 12% 11 Iron, pig, foundry, Phila., No. : 17.50 15.50 Common, short. snebonsioont 413 34% 
» Cry “a neQgRessegne 1042 10% Bessemer, Pittsburg....... | 16.35 13.60 Common os 5 4 
F, c., large, COommon............ a) 4 Gray Forge, Pittsburg..... 16.00 12.75 Medium 51 4% 
Light 8 RT G% 64 OR otettbentinnasocansocee 28.00 8.00 Good ercccesess 64s 54 
Part skims, prime.............. Bly 6 Bar, reaned, r 100 lbs ....... 1.73 .35 vine 7's 7 
Bags 3—doz Plate, tank steel............... 1.6448 | 1.74% Dark, export. 
earby, fancy, 0 36 38 Bar iron, ccunanets, Pittgburg.. 1.65 1.44% Common short.............. 5 B% 
Western, fresh gath., extras... 32 34 Structural beams, 1.50 1.60 Common ..... 5% 4 
Ky. & South., fresh gath., best. 32 84 Structural angles, o ol san 1.60 Medium 6 a's 
Fresh gathered, i+ ccbesta 25 28 Wire — o --| 1.80 1.90 Ge eceascnecesbsceccpeseces 64 5a 
Refrigerator, firsts mgusimeceenin 28 27 Cut 66 ai 1.80 1.70 Fine 8 7 
TI its atunnnteenosasen 19 24 Sheets, ta, No. 27, « 2] 2.20 2.20 
ik— SD siktcdignensnecencetsosisinn 15.25 12.50 TURPENTINE—Gallon ........-. 55% 65 
40-quart can, net, shipper ..... 1.30 1.20 Lead woe | 84.55 40 
YU ee 29.25 28.3714 || VEGETABLES—BbIl. 

DRUGS AND CHEMICALS— Tin plates . ashen | Ge 64 Ca abbas eonnes<eengecesescoscss 50 2.00 
Bs  Eiktaiatececcesceces 1.75 1.75 Onion - 2.25 2.00 
Arsenic, white, Ib.............. 31g 348 || MOLASSES—Gallon 20 22 Potatoes neensiie 1.25 450 
Bi-carb. 1 0 a sistance 1.30 1.50 Turnips eons 75 1.50 
Bi-chrom. potash, lb............ B19 844 || OIL— 

Bleaching powder, 100 lba..... 1.25 1.25 ss connticoccnnsens 43 42 WOOL— Philadelphia, Ib. 
Borax, lb.. 7 79 Vegetable— Average 100 grades........ --..| 36.05 2210 
Brimstone, 2nds,ton........... | 21.45 22.50 ID ic ccncasoceses 7% 6% || Ohio XX.......cccce epenecnadsocsens 34 32 
ST Th idesedgndndieeanens 77 82 Corn 3% 4 x eo 32 30 
OCaMphOP. ..ccc.cccce-cccocccccce 80 83 Cottonseed oil, prime ...... mai 26 39 Medium 87 »2 
Carb. ammonia................. oa] 84g Olive, yellow 54 48 Quesser' eee accancese- cocscces 37 31 
GEE cnntheesuccencseeseccse 10% 9% Green. ae " 56 64 \eitindine 31 27 
Caustic soda, 70 p.c., 100 Ibs... 1.78 1.75 Peanut yellow 45 40 New York, Mich. & Wis.— 
nlo he cenlaaemaatecensat 30 45 Palm, Lagos..... abe 53g 6% xx suitineiti 32 28 
Clorate potash ................ $34 7 Rape, blown,..... aieceiadl Sarahadien 54 59 ones 30 327 
Cream ta 2 23% 25 Rosin, first run....... 18 18 . sensi 35 30 
Si idtiustnannnbbetnowseesente 4% 5 econd run ....... 20 20 marter oe bleed....---- 36 30 
Gamoter ain 44 5 Animal— 80 26 
Gs acunnccnstecceseccoose 18 15 Lard, ag _ 58 63 Combing sand Delaine— 
SIGE Me entetcceccceocccees 30 30 Extra No. 1 ...... 48 51 Washed, fine ‘ 36 4 
40 40 Neatsfoot, prime ............... 50 53 Medium 38 33 
Gam e Seeeee+eeeeeeeeeeee 85 70 ark SP SCSOOe eS SOSOe eee eeeesee 48 44 Low -eeece Se@cceaeeeee ee «cee eee 38 $1 
om 1l 10 _ LAND 33 29 
all al at ae nila 1.10 80 Gn, GOURITEE. ....nccccecedesseces 86 40 Unwashed, mediam............ 3% 25 
Tragacanth, I eles 85 30 Newfoundland ............. 39 43 narter blood........-..--. 32 25 
[Indigo 55 55 Menhaden, crude Northern.... 21 23 a on a saints 29 23 
M orphine i ane dintaiite 3.10 2.10 Whale, bleached. ............... 47 48 Utah, bat orev y Ow Tdaho— 
Nitrate soda, 100 Ibs........... 2.35 2.15 DET... cntcnacamcame 45 46 nwashed, light fine. .......... 17 16 
GIL tnttccanudshennens 115 115 Sperm, Nat. Winter ........... 62 65 TT dibeenetuen: cocabenss 15 14 
Bergamot sees Sn 1.75 Fine medium............... 18 17 
I iia ss iin aati 75 70 Soci, 1.39 1.85 Selected ....cc.cce coe pee: 22 19 
adie ne Te 2.90 Refined, barrels, cargo.........| 7.25 8.95 MG Ghdkdis* nollie: scdddasons 19 16 
Oxalie DED sthsikstunibedntieatenseents 5's 52 Bulk . Sie eeetbscenm 435 6.05 
QORER 2 ccocccccccceccccs cesccce 6% 7 Naptha, 71 degrees . wikede ill seal WOOLEN GOODS-~ Per yard. 
Prussiate potash ............... 131, 15 76 degrees .........---....-. 12 Mois Clay worsteds, 16 oz...........| 135 1.20 
aicksilver aha 55 61 Gasolene, 86 degrees........... 15 17 Clay mixtures, 10 oz...........| 1.20 85 
SRE «CN 33 23 Cassimeres, 14-16 og.......-.. | 110 1.00 
Sal ammoniac .................. 91, 94g || PAINT— Dress goods, fancy. os 325 2s 
Saltpetre, 100 Ibs.............. 3.80 8.45 White lead, oil, Ib ............ 6% 6% ET Cl ntauniiacenooness 41 40 
Sarsaparilla, Ib. ................ 23 24 White lead, a aa 5% 53, bot “ T’” flannels . .......... 30 29 
Soda ash, 100 Ibs.............. 85 85 GE nein. odees. «cee 3.00 3.75 ee ag pe Ls itiseeeie 1.40 1.20 
Sulphuric acid .... ... 1.20 1.30 DE os saeee: ccees - os: 64g 6% D warp. ........ 21 20 
SD, Wile Miccoees <once.coc 42 42 | laden RD 5% 6% Plain uate 6 Giccenencacel 97 92% 
Wey WEI cccccccccoccccconce 5% 5's Ochre, 100 Ibs ...... -.... ... 1.75 1.75 rges, 12 oz ..... peccercecseans 92% 9U 
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CANADIAN TRADE CONDITIONS. 


Trade conditions in Canada were never before more hope- 
ful. In some minor features trade was hindered last year 
in particular lines, but this proved only temporary. Ina 
recent address, made by Mr. B. E. Walker, General 
Manager of the Canadian Bank of Commerce, at the annual 
meeting of stockholders held in Toronto, that gentleman 
had much to say regarding the commercial affairs of his 
country. In the first part of his address Mr. Walker spoke 
of the relations between Canada, the United States and 
Great Britain, and regarding foreign trade he said: 


In the five years from 1890 to 1894, inclusive, years mostly of expan- 
sion, the excess of imports was $76,500,000. In the next five years—1895 
to 1899, inclusive—three of which were years of close economy, the 
excess Of exports was $44,500,000, the last year showing a slight 
excess of imports. In the five years from 1900 to 1904, inclusive, all 
fiscal years ending in midsummer, the excess of imports was $53,300,000, 
the first two years showing asmall excess in exports. Of this $53,300,000, 
however, $45,600,000 is for 1904 alone, and it was apparently only by the 
concurrence of unusually large imports and unusually small exports that 
such a wide difference was possible. The difference of $45,600,000 was a 
little more than $30,000,000 more than for 1903, and this was caused by 
an increase in imports of nearly $18,000,000 and a decrease in exports of 
over $12,000,000. 

There was a loss in exports of wheat of about $10,000,000; in dairy 
products and eggs of $3,000,000; and in cattle, bacon and other prod- 
ucts, after some individual increases, the net decrease is about another 
$3,000,000; in fisheries, $1,000,000; in lumber and kindred products, 
$3,000,000. It is true these were partially offset by large gains in the net 
results from the products of mining and by gains in many minor classes 
of agricultural products; but even after having regard to a largely in- 
creased consumption at home there was clearly a serious loss of pur- 
chasing power as compared with the previous years. 

One might have expected to see this loss of purchasing power reflected 
in the imports, but we cannot trace it there. Of the $18,000,000 of 
increase in imports, almost #5,000,000 is for coal Under about thirty 
headings, of which twenty-five are manufactured goods, we found large 
increases. Of these, one of the most regrettable is nearly $2,(00,000 for 
lumber. The decreases are represented by about twenty headings. Of 
these, eight, representing $2,500,000, are for products of iron and steel 
and for agricultural implements. 





Conditions in the dairy trade, and in Manitoba regarding 
the growth of grain, were thus summarized in the address: 

In the dairy we have had one of the worst years ever known for the 
dealers, and a bad year for the cheese makers. A large and expensive 
stock held over from last year was sold at a great sacrifice, and new 
cheese had in consequence to be marketed at a low range of prices. This 
being the case, the quantity made fell off rapidly. In butter the conditions 
were more favorable, and this to some extent mitigates the situation ; 
but, taken as a whole, the money return is between five and six million 
dollars less than 1903. Since 1896 the lowest money return for cheese 
in any one year was $12,065,000, the highest $21,563,000, and in 1904 $14,- 
380,000. In butter the lowest return in the same period was $2,697,000, 
the highest $7,936,000, and in 1904 $6,325,000. These figures, of course, 
apply to all eastern Canada, and not to Ontario alone. 

Although the farmers in western Canada were more prosperous in 
1904 than their eastern brothers, this is mainly due to the high prices 
for wheat. The winter, the worst in twenty years, marred the results of 
both farming and ranching in many districts. The late spring delayed 
seeding so that early prospects were not good for cereals. Fine weather 
following changed the outlook to one so good that the wheat crop was 
estimated as high as 75,000,000 bushels. Cool and damp weather in August 
developed rust, mainly in southern-central Manitoba, and in consequence 
of this estimates were made, sometimes by honest people unduly alarmed, 
but sometimes by speculators seeking to affect the price, as low as 
35,000,000 bushels. We see no reason to alter the estimate made by our 
Winnipeg manager and given in October to the English press. He along 
with other good authorities placed the total of wheat at about 60,000,- 
000 bushels, worth about $40,000,000. 


In closing Mr. Walker said: 

The features which are gratifying and those which are not so agree- 
able are both numerous, and the situation in detail is much more 
difficult of explanation than in most years. The fact, however, which 
outweighs all points of detail, is, that with an unusual number of natural 
products yielding less than normal returns, the total result is a year of 
decided progress. We have not hesitated to set out in detail many fea- 
tures unfavorable because -of conditions peculiar to the season and 
beyond our control, and especially such results as wiih increased 
knowledge or industry might have been improved. The confidence of 
Canadians in the future of their country is so great that we need not 
fear by such criticism to lessen it materially. We are in far worse 
danger from a disposition to expect too early results from our energies, 
and to purchase rather in relation to what we think we shall shortly be 
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able to afford, than to what we can afford at the moment. But itis 
hard to resist this hopefulness when we have regard to the progress of 
the last ten years. In that time the business of banking in Canada has 
increased as much as in the preceding eighty years. The deposits ofthe 
people have not merely grown enormously in the aggregate, but they 
have grown from $52 16 per head to about $99.50. The bank note circu- 
lation which, owing to the rapid multiplication of branches, must in the 
Kast, at all events, be shorter-lived than ten years ago, has nevertheless 
grown from $6.25 per head t» about $11. In the same period, our foreign 
trade has grown from $48.36 per head to about $84.25. With the tide of 
the world’s land-seekers set at last towards our Northwest, with our 
national credit in the world’s money markets at its highest, with plans 
for transportation adequate in scope, at least for the immediate future, 
itis perhaps natural that we should need more of warning than en- 
couragement. 





EXPORTS OF STAPLES. 


Exports of farm staples during the month of January were 
valued at $65,583,403, a decrease of $18,610,237 as compared 
with the corresponding month last year. Practically all of 
this difference is found in the movement of cotton, of which 
exports were valued at only $30,469,602 last month, com- 
pared with $46,394,855 a year ago, a loss of $15,925,253. 
This decrease in value was entirely due to the fall in 
price from an average of 13.8 cents a pound to7.3 cents, 
equivalent to a loss of $33 a bale. In quantity the exports 
increased from 668,348 bales to 812,149 bales, or 21.5 per 
cent. Hence, the chief factor in the adverse showing last 
month was the abnormally high price prevailing a year ago, 
which reflects no discredit on the current movement, which 
is about normal, both as to quantity and average quotation. 
In five months of the crop year shipments have amounted to 
d, 164,144 bales, against 4,573,146 bales last year, but the 
value was only $245,731,834 compared with $268,198,862, 
owing to the decline in average price from 114 cents a pound 
to 9.2 cents. The average price for the crop year thus far 
is still above any previous year since 1891, with the excep- 
tion of last year and 1901. 

Next in interest among the exports of farm staples comes 
breadstuffs, of which the value was $12,438,736, surpassing 
any month since the same time last year, when the total 
was $13,481,129. This is a much closer comparison than has 
appeared for any recent date, and the explanation is found 
in the outgo of corn, 16,411,901 bushels, valued at $8,342,624, 
comparing with 5,039,547 bushels a year ago, valued at 
$2,660,053. Here alone was a gain of $5,682,571, against 
which there appears a decrease of over $3,000,000 in wheat 
and $4,000,000 in value of flour exported. The movement 
of wheat was insignificant, aggregating only 266,421 bushels, 
and the outgo of flour on the basis of 44 bushels to a barrel 
was equivalent to 2,612,025 bushels wheat, a total for both 
of 2,878,446 bushels, as compared with 11,905,827 a year 
previous, and an average of over 15,000,000 bushels for 
January in the four years preceding. There was a small de- 
crease of $150,000 in value of cattle, hogs and sheep ex- 
ported and $1,183,382 in value of provisions, while mineral 
Oils lost $308,584 in value, owing to a sharp decline in price, 
as the quantity exported was 10,617,633 galions larger than 
in January, 1904. 

The following table gives the exports and imports at the leading Atlantic 


ports for the last week and for the year thus far, together with the cor- 
responding movements in 1904: 











EXPORTs. 
———-- Week —-—-~— —- Seven Weeks——- . 
1 4. 905. 1904 
New York....... $9,327,214 $11,132,102 $68,297,087 $72,590,393 
Boston ......---. 2,5 6,002 1,309,201 12,491,326 13,985,730 
Philadelphia .. 1,063.271 1,006,397 7,722,787 7,106,766 
Baltimore ....... 1,084,025 2,365,725 14,186,720 13,784,793 
New Orleans .... 4,136,190 ~~ ...... a. )6=—<C CL 
IMPORTS 
——— — Week —— ~ _ Seven Weeks——- 
1905 1904. 1905 1904 
New York ...... $17,016,459  $12.669,942 $96,994.385 $83,610,684 
. ntmene Gee 2,110,079 15,794,444 12,258,466 
Philadelphia.... 1,212,407 713,410 7,851,459 6,294,528 
Baltimore....... 301,910 276,216 2,308,438 2,042,384 
New Orleans.... 1,498,183  — ...... “aa 60 ‘(iéiét 


* Six weeks. 

The imports at New York exceeding $100,000 in value were: Shellac, 
$128,474; furs, $284,502; precious stones, $908,946; undressed hides, 
$992,452; tin. Ibs., $553,850; tin, boxes, $126,863 ; cotton, $109,405; cocoa, 
$178,794; coffee, $2,917 345; india rubber, $444,459; sugar, $1,971,725; 
tea, $417,402; tobacco, $181,330 and wool, $156,904. Imports of dry goods 
amounted to $3,883,669, of which $3,393,421 were entered for consumption. 
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BANKING NEWS. 


New National Banks. 

The First National Bank of Porter, Ind. Ter. 
Capital $25,000. Geo. K. Williams, president; 
J. W. Hensley, vice-president; J. P. Funk, 
cashier. 

The First National Bank of East Chicago, 
Ill. (7601). Capital $50,000. Succeeds Lake 
County State Bank. 

The First National Bank of Horse Cave, Ky. 


— 


(7602). Capital $25,900). H. Y. Davis, presi- 
dent; B. M. Steffey. vice-president; E.S. Pem- 
berton, cashier; J. H. Yancey, assistant 
cashier. 


The First National Bank of Goodhue, Minn, 
(7603). Capital $25,000. H. M. Scovell, presi- 
dent; C. A. Arpke, cashier. 

The Union National Bank of Greeley, Col. 
(7604). Capital $50,000. Succeeds Union Bank. 





Applications to Organize. 

The City National Bank of Shawneetown, III. 
Capital $25,00U. Application to organize filed by 
W. G. Boyer, Carmi. 

The First National Bank of Morgantown, Ind. 
Capital $25,000. Application to organize. 

The First National Bank of Centralia, Ind. Ter. 
Capital $25,007. Application to organize filed by 
T. C. Montgomery, cashier of the Bank of Cen- 
tralia. 

The First National Bank of Clarence, Iowa. 
Capital $25,000. Application to organize. 

The Fort Edward National Bank, of Fort Ed- 
ward, N. Y. Capital $75,000. Application to 
organize filed by A. R. Wing. 

The First National Bank of Hannah, N. Dak. 
Capital $25,000. Application to organize filed by 
F. H. Wellcome, Minneapolis, Minn. 

The First National Bank of Powhatan Point, 
Ohio. Capital $25,000. Application to organize 
filed by S L. Angle. Marietta. 

The Pawhuska National Bank, of Pawhuska, 


Okla. Capital $25,000. Application to organize 


filed by T. B. Stratford, Enid. 


The First National Bank of West Monterey, Pa. . 


Capital $30,000. Application to organize filed by 
Frank M. McKelvey, Pittsburg. 

The First National Bank of Seagoville, Texas. 
Capital $25,000. Application to organize filed by 
L. S. Darling, Mesquite. 

The Citizens’ National Bank of Stamford, 
Texas. Capital $30.000. Application to organize 
filed by W. H. Eddleman, Fort Worth. 





New State Banks, Private Banks and Trust 
Companies. 


The First Bank of Parkdale, Ark. Paid 
capital 36,000. L. Q. C. de Yampert, president ; 
M. C. Hawkins, vice-president; W. W. Morris, 
cashier. 


DUN’ 8 REVIEW. 


The Salinas Valley Soltis Bank of Salinas, 
Cal. Incorporated. 

The City Bauk of Victor, Col. Capital $30,000. 
A. E. Carlton, president; C D. Hall, vice-presi- 
dent; J. N. Simmons, cashier. 


The Bank of Sasser, Ga. Capital $15,000. C. 
J. Dunn, president; E. J Dunn, casbier. 
The Idaho Trust & Savings Bank (Limited) 
of Boise, Idaho. Capital $200,000. B. F. Olden, 
president; W. M. Briggs, vice-president; E. C. 
Cook, secretary; L. D. Alfred, treasurer. 

The Citizens’ Trust & Savings Bank of 
Chicago, Ill. Capital $200,000. O. F. Smith, 
president; F. J. Willoughby and F. P. Kennedy, 
vice-presidents; J. A. Barton, cashier. To com- 
mence business May 1. 


The Kenwood Trust & Savings Bank of 
Chicago, Ill. Paid capital $200,000. A. K. Brown. 
president ; D. E. Hartwell, vice-president ; Frank 
Collins, cashier. 


The Citizens’ State Bank of Newport, Ind. 
Capital $25.000. M. Hegerty. president; Wm. 
P. Bell, cashier. 

The Indiana Harbor State Bank of Newport, 
Ind. Capital $50,000. A. De W. Erskine, presi- 
dent; O. L. Gondolf, cashier. 

The People’s Bank of Stamping Ground, Ky. 
Paid capital $10,000 A. Stewart, president; A. 
J. Budge, vice-president; T. L. Southworth, 
cashier. 

The Bank of St. Bernard, New Orleans, La. 
Cavital $55,000. Organizing. 

The Martin Exchange Bank, of Martin, Mich. 
(Private) Thos H. Shepherd & Sons, pro- 
prietors. 

The Commercial State Bank of Winthrop, 
Minn. Capital $20,000. J. A. Swanson, presi- 
dent; J. W. Stark, vice-president ; E. W. Olson, 
cashier; A. L. Olson, assistant cashier. 

The Bolton Brinch of the Merchants’ Bank of 
Jackson, Bolton, Miss. 

The Bank of Clinton, Miss. 
Organizing. 

The Bank of Montrose, Miss. Paid capital 
$10,000. F. W. Sharborough, president; J. W. 
Sharborough, cashier. 

The People’s Bank of Caruthersville, Mo. 
Paid capital $35,000. L. W. Roads, president; 
G. W. Bradley, vice-president; J. D. Huffman, 


Capital $15,000. 


cashier. To commence business February 25. 
The Bank of Cooter, Mo. Capital $10,000. 
Organizing. 


The People’s Bank of Flat River, Mo. 
$15,000 Organizing. 

The People’s Bank of Philadelphia, Mo. 
Capital $10,000. W. J. Tipton, president: T. S. 
Scott, vice-president; D. Hutcherson, cashier. 

The Bank of Raymond, Neb. Capital $10,000. 
W. J. Weller, president; N. N. Forke, vice-pres™ 
ident; J. C. Denzer, jr., cashier. 

The Richardton State Bank, of Richardton, 
N. Dak. Capital $10,000. Chas. Krauth, presi- 
dent; Lewis Davis, cashier. 


Capital 


27 
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The neue City Savings E Bank & Trust Co., of 
Cincinnati, Ohio. Organizing. 


The Bank of West Nashville, Nashville, Tenn. 
Incorporated. Capital $25.00). Edgar Magness, 
president; F. P. Lovell, vice president; E. L. 
McBride, cashier. 

The Eau Claire Loan & Trust Co., of Eau 
Claire, Wis. Capital $50,000. Filed articles of 
incorporation. 

The Theresa State Bank, of Theresa, Wis. 
Capital $8,000. Gustav Ruecker., president; J. F. 
Stoye, vice-president; Wm. F. Briemann, 
cashier. Begin business April 1. 


The Newark State Bank, of Newark, N. Y. 
Capital $50 000. C. P. H. Vary, president; S. S. 
Peirson, vice-president; S. R. Peirson, cashier. 
To succeed Peirson & Peirson March 1. 

The First State Bank of Tyler. Texas Capital 
200,000. Tosucceed the Harris Exchange Bank. 

The Stanislaus County Savings Bank of Oak- 
dale, Cal. Capital %30,0 0 Edward Rodden, 
president ; Pail Brichetto, vice-president; Wm. 
L. Rodden, cashier. 

The Bank of Jasper, Fia Cuapital $5.00. 
Frank Adams, president ; L, M. Anderson, vice- 
president; W. 8. Morrow, cashier. 

The Mutual Trust & Savings Bank of Chic igo, 
Ill. Incorporated. Capital $20,000. 

The Llinois Trust Co. of Moline, IIL. 
porated. Capital 3150000 Organizing. 

The First Trust & Savings Bank of Spring- 
field, Ill. Capital $190 00). Applied for charter. 

The West Frankfort State Bank, of West 
Frankfort, Lil. Incorporated. Capital $25,00u. 

The Citizens’ State Bank of Somerset, Ky. 
Capital $25,000 G. M. Reddis. president; O. H. 
Waddle, vice-pres'dent; A. R. Sleet, cashier ; 


W. C. Sheppard, assistant cashier. To com- 
mence business April 15. 








Incor- 


The Superior Savings & Trust Co. of Cleve- 
land, Ohio. Capital $500,000. Incorporated. 
To commence business in June. 

The Linvoln Savings Bank Co. of Columbus, 
Ohio. Paid capital $5).0. Geo. W. Bright, 
president; W. Gard, cashier. 

The Pe >ple’s Savings Bank Co. of Columbus, 
Ohio. Capital $25,000. E. S. Dean, president ; 
Chas. H. Johnson, cashier. 

The Oakwood Deposit Bank of Oakwood, 
Ohio. Capital $25,000. Organizing. 

The Farmers & Merchants’ Bank of Sparks, 
Okla. Paid cipital $5,000. H. S Emerson, 
president; D W. Collier, vice president; M. L. 
Emerson, cashier; H. H Burtlett, assistant 
cashier. 





Change in Officers. 
The Bristol National Bank of Bristol, Conn. 
E B Dunbar is now president. 
The Bank of Mounds, Ind. Ter. The officers 
now are: B. B. Burnett, president; W. F. Der- 
mott, vice-president ; J. G. Davis, cashier. 
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The City National Bank of Tulsa, Ind. Ter. 
The officers fnowjare: A. F. Ault, president; 
C.L.Reeder vice-president; J. D. Hagler, cashier. 

The Farmers’ State Bank of Lake Mills, lowa. 
The officers now are: N. I. Nelson, president; 
Ole Sear, vice-president ; J. R. Larson, cashier. 

The Deposit Bank of Sulphur, Ky. Will R. 
Martin is now cashier. 

The Morris State Bank of Pony, Mont. The 
officers now are: Thos. Duncan, president; C. 
E Morris, vice-president; F. H. Gohn, cashier. 

The Cuyahoga Falls Savings Bank Co., of 
Cuyahoga Falls Ohio. Frank T. Maloney is 
now cashier. 

The Bank of Stithton, Ky. 8S. C. Mossbarger, 
president; M. S. Allen, vice-president; M. C. 
Triplett, cashier. Tocommence business March 6, 

The Gilliam County Bank of Condon, Oregon. 
Capital $50,000. S. B. Barker, president; Jay 
Bowerman, vice-president; C. O. Portwood, 
cashier. 

The Farmers’ Banking & Trust Co. of Sumter, 
S. C. Capital $60,000. C. G. Rowland, presi- 
dent; R. F. Haynesworth, vice-president; R. L, 
Edmunds, cashier. 

The First National Bank of Sumter, S. C. 
J. L. McCallum is now cashier. 

The Commercial Savings Bank & Trust Co. of 
Camden, S.C. C. J. Shannon, jr., is now presi- 
dent. 

The First National Bank of Birmingham, Ala. 
J H. Barr is now vice-president and cashier. 

The American Trust & Savings Bank of Bir- 
mingham, Ala. W.W.Crawford is now president. 





Miscellaneous. 

The Reynoldsville Banking & Trust Co., of 
Reynoldsville, Pa. Capital $135,000. Applied 
for charter. 

The Union Investment Co. of Minneapolis, 
Minn., has increased its paid capital to $250,000. 

The Shannon County Bank of Eminence, Mo., 
has increased its capital stock to $20,000. 

The Griggs County State Bank of Hannafor(, 
N. Dak., is to be converted into the First 
National Bank. Capital $25,000. 

The Lorain County Savings & Banking Co. 
and the Lorain Banking & Trust Co., of Lorain 
Ohio. have consolidated under the latter title, 
Capital $100,000. 

The State Bank of Canastota, N. Y., has in- 
creased its capital to $60,000. 

The Merchants & Farmers’ Bank of Franklin. 
Va. J D. Partlow, president, is dead. 

The Coweta National Bank, of Coweta, Ga. 
R. H. Hardaway, president. is dead. 

The Keokuk National Bank of Keokuk, Iowa. 
E. F. Brownell, cashier, is dead. 

The Augusta Savings Bank of Augusta. Me, 
Jos. R. Manley, president, is dead. 

Potter, Matlock & Co., private bankers of 
Bowling Green, Ky., have incorporated their bus- 
iness under the style of Potter Matlock Bank & 
Trust Co.,and the new business began operation 
February 1, 1905. The authorized capitai of the 
new concern is $500,000, of which $100,000 has 
been subscribed and paid in. J. Whit Potter, 
president; T. C. Mitchell, vice-president; S. M. 
Mitchell, cashier and B. P. Eubank, assistant 
cashier. 

A large modern building will be erected on 
the southwest corner of Broadway and Olive 
street, St. Louis, for the Third National Bank 
Charles Hurtig, President. 


The Security Savings Bank of Los Angeles, 
Cal., has increased its capital stock from $300,000 
to $500,000. Through an error in this column 
two weeks ago, the increase was made only 
$50,000. ; 


Dominick & Williams 


INVESTMENT SECURITIES 


And Execute Orders:on the New York 
Stock Exchange. 











INVESTMENT NEWS. | 


Bond Offerings. 

SEATTLE, WasH.—Sealed proposals will be 
received until March 10 for the purchase of 
$250,000 electric light extension bonds, bearing 
interest at a rate not exceeding 4} per cent. and 
maturing in 20 years, optional after 10 years, a 
certified check for $3,000 being required; also 
for the purchase of $175,090 bonds for the con- 
struction of a combined city jail, municipal 
court and emergency hospital, interest not to 
exceed 44 per cent. and maturing in 20 years, 
optional after 10 years. A certified check for 
$3,000 is required. Proposals should be made 
separately, and should be addressed to John 
Riplinger, Comptroller. 


CINCINNATI, O.—Sealed proposals will be re- 
ceived until March 8 for the purchase of 
$250,000 hospital bonds, bearing interest at the 
rate of 3} per cent. Securities bear date of 
March 1, 1905, and mature in 30 years. All 
proposals should be addressed to W. T. Perkins, 
City Auditor, and should be accompanied by a 
certified check for 5 per cent. of the amount 
bid for. 

Mapison County, O.—Sealed proposals will 
be received until March 25 for the purchase of 
$18.5-0 5 per cent. 1-10-year bonds. All propos- 
als should be addressed to B. A. Taylor, 
County Auditor, and should be accompanied by 
a certified check for 5 per cent. of the amount 
bid for. 

Newark, N. Y.—Sealed proposals will be re- 
ceived until February 20 for the purchase of 
$64.000 village bonds, bearing interest at the 
rate of 34 per cent. and maturing at the rate of 
$4,0U0 in 1908. and $5,000 annually thereafter. 
All proposals should be addressed to N. E. 
Lendon, Chairman of the Board of Village 
Trustees. 

DRaAvosBURG, Pa.—Sealed proposals will be 
received until March 4 for the purchase of 
$13,000 5 per cent. borough bonds in denomi- 
nation of $500 and maturing at the rate of $500 
yearly. beginning October, 1907. All proposals 
should be addressed to the President of the 
Borough and should be accompanied by a certi- 
fied check for $500. 

Mapison County, INpD. —Sealed proposals will 
be received until March 14 for the purchase of 
$45,000 bonds, bearing interest at the rate of 34 
per cent. and averaging 6 years. All proposals 
should be addressed to the County Auditor. 


New OR.vEANSs, La.—Sealed proposals will be 
received until March 1 by the Board of Com- 
missioners of the Port of New Orleans for the 
purchase of $°50,000 bonds, as follows: $250,000 
being the entire issue of Series “A,” bearing in- 
terest at the rate of 5 per cent. and maturing in 
ten years from September 1, 1904, and $500,000 
Series ‘'B,” bearing interest at 5 per cent. and 
maturing in twenty years. The latter series 
will be in denomination of $500 to $1,000. All 
proposals should be addressed to W. A. Ker- 
naghaen, Secretary of the Board, and should be 
accompanied by a certified check for 10 per cent. 
of the amount bid for. 

PORTLAND, ME.—Sealed proposals will be re- 
ceived until February 27 for the purchase of the 
whole or any part of $200,000 notes in anticipa- 
tion of taxes. The notes will be dated when is- 
sued and will mature on October 1, 1905. 
Proposals will also be received until the above 
date for the purchase of $99,000 refunding bonds, 
bearing interest at the rate of 34 per cent. and 
maturing in 15 years from March 1, 1905. James 
L. Dyer is City Treasurer, to whom all proposals 
should be sent. 

Hupson County, N. J.—Sealed proposals will 
be received until March 2 for the purchase of 
$69,000 county building bonds, bearing interest 
at the rate of 4 per cent. and maturing in 40 
years from March 1, 1905. All proposals should 
be addressed to John P. Egan, County Clerk, 
and should be accompanied by a certified check 
or $1,500. 
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STATISTICAL TABLES. 
1905 Edition (Pocket Size), 


Earnings and Statistics of rail. 
roads, street railways, light. 
ing and industrial companies 
are presented in concise and 
condensed form. The book. 
let is distributed gratuitously, 


Spencer Trask & Co., 


William & Pine Sts., New York, 
Members N. Y. Stock Exchange, 











MonrTEZzUMA County, CoL.—Sealed proposals 
will be received until March 2 for the purchase 
of $100,000 6 per cent. irrigation district bonds, 
All proposals should be addressed to G. M. 
Longenbaugh, Secretary, at Cortez, Col.. and 
should be accompanied by a certified check for 
1 per cent. of the amount bid for. 

SEATTLE, WasH.—Sealed proposals will be re- 
ceived until March 10 for the purchase of 
$175,000, not exceeding 4} per cent., 20-year 
bonds, for the construction of a combined city 
jail, municipal courthouse and emergency 
hospital. Also for the purchase of $250,000 
electric light extension bonds, not exceeding 4} 
per cent., maturing in 20 years, optional after 
10 years. All bids should be made separately, 
and should be addressed to John Riplinger, City 
Comptroller, and should be accompanied by 
certitied checks for $1,000 and $3,000, respec- 
tively. 

WASHINGTON, D. C.—The Philippine Com- 
mission has decided to issue $2,500,000 bonds for 
public improvements under the provision of the 
Cooper Act of February 6. The bonds will be 
issued at once, and a communication has been 
sent to the War Department, requesting Secre- 
tary Taft to fix the rate of interest. 

TopeKA, Kan.—Sealed proposals will be re- 
ceived until March 6 for the purchase of $55,000 
general improvement bonds, bearing interest at 
the rate of 5 per cent. All proposals should be 
addressed to J. H. Squires, City Clerk. 

RaNKIN, Pa.—Sealed proposals will be received 
until February 23 for the purchase of $25,000 
school bonds, hearing interest at the rate of 4 
per cent. and maturing in 12 years. 

HaMILTON County, O.—Sealed proposals will 
be received until March 8 for the purchase of 
$25,000 bridge bonds, bearing interest at the rate 
of 4 per cent. and maturing in 30 years, optional 
after 15 years. All proposals should be addressed 
to the Chairman of the Board of County Com- 
missioners, at Cincinnati, O. 

Marion, N. C.—Proposals are being received 
by William Sweeny, Town Clerk, for the pur- 
chase of $30,000 5 per cent. 30-year sewer and 
water bonds. 

Warp County, N. Dak.—Sealed proposals will 
be received until March 3 for the purchase of 
$100,000 refunding bonds, bearing interest at 
the rate of 4} per cent. and maturing in 20 years 
All proposals should be addressed to L. A. Lar- 
son, County Auditor. 





Bond Sales. 

SPRINGFIELD, Mass.—The $335,000 34 per cent. 
20-year school bonds were awarded to E. D. 
Shepard & Co. at 103.511. 

ALBANY County, N. Y.—The $197,250 34 per 
cent. 1-10-year street improvement bonds, and 
the $15,375 34 per cent 1-5-year street improve- 
ment bonds were sold at public auction on Feb- 
ruary 14. The first named issue was sold in ten 
parcels of $19,726 each, at prices ranging from 
100.03 to 100.26. The $15,375 bonds were awarded 
at 100.10. 

SoutH SHarRon, Pa.—The £100,000 sewer 
bonds were awarded to Denison, Prior & Co. at 
a premium of $4,272. 

RocHESTER, N. Y.—The $337,000 3.25 per cent. 
4 months notes were awarded to F. E. Jenison 
at a premium of $6. 
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OnEONTA, N. Y.—The $36,000 23-year average 
bonds were awarded to the Albany Exchange 
Savings Bank at 100. as 3.58 per cents. 


CUMBERLAND County, N. J.—The $27,000 4) 
per cent. road bonds have been sold to the 
Cumberland National Bank of Bridgeton, N. J., 
at 105.40. 


GLOVERSVILLE, N, Y.—The $15,000 43 per cent. 
improvement bonds were awarded to James W. 
Filmer, local, at 102.03. 


WARREN County, INpD.—The $10,000 4 per 
cent. 34-year average bridge bonds were awarded 
to the Williamsport State Bank at 102. 

ARIZONA—STATE.—The $30,000 20-30-year 
optional University bonds were awarded to the 
Oklahoma Bond and Trust Co. at par and in- 
terest as 4 per cents. 

ASHTABULA, O.—The $18,000 and the $10,000 
5 per cent. street paving bonds were awarded to 
the Security Savings Bank and Trust Co. at a 
premium of $1,100. 

JOPLIN, Mo.—The $30,000 5 per cent. 5-20-year 


vestors. 

PrRENTISS County, Miss.—The $25,000 5 per 
cent. courthouse and jail bonds were awarded 
to F. R. Fulton & Co. at a premium of $1,636. 

Santa Ana, Cau.—The $100,000 5 per cent. 
waterworks bonds were awarded to N.W. Harris 
& Co. at 109.011. 

GENEVA, ALA.—It is said that the city has 
sold $17,000 of the $21,000 5 per cent. bonds to 
Duke M. Farson & Co. at 92}. 

CLaRK County, Mo.—The $50,000 4 per cent. 
refunding bonds were awarded to the Little & 
Hays Investment Co. at a premium of $1,025. 

LouissurG, N. C.—The city has sold to 
Chicago parties $65,000 5 per cent. water and 
light bonds at par and interest. 

Worcester, Mass.—The $100,000 temporary 
loan in anticipation of taxes was awarded to the 
Worcester Trust Company at 3 per cent discount. 

RocHEsterR, N. Y.—The $337,000 temporary 
loan was awarded to F. E. Jennison at 3} per 
cent. discount and $6 premium. 

HAMPSHIRE County, Mass.—The $40,000 
8-months temporary loan was awarded te Jose 
Packer & Co. at 3.44 per cent. interest. 

GREAT Fau_Ls, Mont.—The $90,000 4 per cent. 
10-20-year refunding bonds were awarded to N. 
W. Harris & Co. at par. 

ScHOHARIE, N. Y¥.—The $30,000 17-year 
average waterworks bonds were awarded to 
I. W. Sherrill at 100.05 as 3.70 per cents. 

Xenia, O.—The $50,000 44 per cent. 54-year 
average bonds have been reawarded to the Cin- 
cinnati Trust Co. at 101.50. 

LAWRENCE County, IND.—The $44,680 1-20. 
year road bonds were awarded to Weil, Roth & 
Co. at a premium of $53. 

FauLK County, S. Dax.—The $50,000 44 per 
cent. 5-20-year optional bonds were awarded to 


GREENVILLE. 8S. Dak.—The $10,500 43 per cent. 
refunding 30-year bonds were awarded to 
Seasongood & Mayer at a premium of $135.25. 
DANBURY, CoNN.—The $155,000 4 per cent. 
school notes were awarded to N. W. Harris & 
Co. at 104.284. 

ALBANY County, N. Y.—The $29,000 4 per 
cent. 133-year refunding water bonds were 
awarded to the Albany Savings Bank as follows: 
#20,000 at 104.88 and $9,000 at 106.75. 





Bonds Authorized. 

Tampa, Fua.—The city has voted to issue 
$140,000 bonds to purchase the Tampa Bay Hotel 
property. 

OcaLa, Fua.—The city has voted to issue 
$45,000 bonds to cancel certain indebtedness of 
the city and to improve the electric light plant. 


New York City.—Both branches of the State 
Legislature have passed the bill authorizing the 
city to issue special revenue bonds to the amount 
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of $2,000,000 in any one year, instead of $1,000,- 
000, the present limit. 

Rice Lake, Wis.—The City Council has au- 
thorized the issuance of $32,500 high school 
bonds. 

PornTe A LA Haocwe, La.—The Buras Levee 
Board has adopted resolutions authorizing the 
issuance of $35,000 5 per cent. 40-50-year refund- 
ing bonds. 

Hvupson County, N. J.—The issuance of 
$65,000 courthouse bonds has been authorized. 

HarRRisBpurG, Pa.—The School Board has 
authorized the issuance of $85,000 bonds for 
school purposes. 





Miscellaneous. 

BALTIMORE, Mp.—An election will be held on 
May 25 to vote upon the proposition to issue 
bonds as follows: $1,000,000 34 per cent. 50-year 
park extension, $2,000,000 3} per cent. 50-year 
for improvement of annexed territory, and 
$10,000,000 34 per cent. 75-year for a sewerage 
system. 

Newport, R. L—A bill is pending in the 
State Legislature which provides that authority 
be given to the city to issue $500,000 yearly for 
current expenses in anticipation of taxes. 

Erig. Pa.—The Select Council has passed on 
final reading the ordinance providing for the 
issuance of 452,000 bonds, the proceeds to be 
used to pay outstanding judgments against the 
city. 

Paterson, N. J.—A recommendation will be 
made to the Board of Aldermen that the School 
Board be authorized to issue $275,000 bonds for 
the erection of a new high school. 

ABBEVILLE, La.—An election will be held on 
March 28 to vote upon an issue of $45,000 bonds 
for municipal improvements. 

DerBy. Conn.—The advisability of issuing 
$500,000 temporary loan bonds to meet any 
deficit in the treasury in 1905 and 1 06 is being 
considered by the Finance Committee. 

MILWAUKEE, Wis.—It is said that prepara- 
tions are being made by the city authorities to 
issue $620,000 4 per cent. bonds for street, park, 
sewer and hospital purposes. 

New Yor«K City.—The resolution recently 
passed by the Board of Aldermen providing for 
the issuance of $130,000 special bonds has been 
vetoed by the Mayor. 

New Lonpon, Conn.—A bill has been intro- 
duced in the Legislature authorizing the issu- 
ance of $100,000 municipal bonds. 

NorkTH CAROLINA, STaTe.—A bill is before 
the Senate which provides that bonds not to ex- 


ceed $507,000 in amount be issued for a perma- 
nent improvement ot hospitals and other insti- 
tutions. 


Quincy, Mass.—The Legislature will be asked 
to authorize the issuance of $200,000 bones for 
sewer extension. 

OakLanv, C.L.—The City Council has de- 
cided to call a special election for March 11 to 
vote upon the proposition to purchase the mu- 
nicipal water supply. iucluding the distributing 
system, from the Bays Cities Water Company 
for $5, OV.000. 





Notices. 


The Buffalo & Susquehanna Railroad Com- 
pany has recently made a trackage agreement 
with the Buffalo, Roches'er & Pittsburg. where- 
by it will use the latter company’s tracks between 
Stanley and Juneau, a distance of about 15 miles. 
This agreement will give the Buffalo & Sus- 
quehanna immediate access 10 its coal properties 
at Sykesville, Big Run and Troutville, where 
upwards of 30,000.000 tons await sh pping facil- 
ities It is stated that beluw Juneau the Buffalo 
& Susquehanna interests will construct their 
own road through to Flumville, where a tract 
containing about 55,000,000 tons of coal is owned. 
Arrangements have been made to finance this 
extension and to provide funds for the immediate 
development of the coal properties abuve men- 
tioned 


* * * 


Mr. Robert B. Armstrong, Assistant Secretary 
of the United States Treasury, has been elected 
to the presidency of the Casualty Company of 
America, New York, to take office March 6, 1905, 
at which time the retirin 


resident will become 
chairman of the Board o ee 


tors. 
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OF THE CITY OF NEW YORK. 
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Solicits Accounts from Individuals, Firms, Corporations and 
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Guaranty & Indemnity Co. 
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Surplus ‘** ° . 250,000 


Insures Titles of Real Estate. Loans Money on 
Bond and Mortgage. 
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Address: 

Ww. E. CONKLYN, Gen’l East’n Pas’g’r Agent. 
1183 Breadway, New York. 
EDWARD F. COST, CHARLES B. RYAN, 
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Rapid Addressing MachineCo. 


F. D. BELKNAP, President, 
290 BROADWAY, NEW YORK CITY. 
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Worlds Fair. St.Louis, 
Head Offic ice, 509 Broadway-New York, 














